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Lampiran 1 

Sampel Penelitian Perusahaan Property dan Real Estate 

No Kode Saham Nama Perusahaan 

1 BSDE Bumi Serpong Damai Tbk 

2 DMAS Puradelta Lestari Tbk 

3 DUTI Duta Pertiwi Tbk 

4 GPRA Perdana Gapura Prima Tbk 

5 JPRT Jaya Real Property Tbk 

6 MKPI Metropolitan Kentjana Tbk 

7 MTLA Metropolitan Land Tbk 

8 PPRO PP Property Tbk 

9 PWON Pakuwon Jati TBk 
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Lampiran 2  

Perusahaan Property dan Real Estate yang Tidak Mengalami Laba dari 

Tahun 2017-2021 

No Kode Saham Nama Perusahaan 

1 APLN Agung Podomoro Land Tbk 

2 ARMY Armidian Karyatama Tbk 

3 ASRI Alam Sutera Realty Tbk 

4 BAPA Bekasi Asri Pemula Tbk 

5 BAPI Bhakti Agung Propertindo Tbk 

6 CITY Natura City Developments Tbk 

7 DILD Intiland Development Tbk 

8 EMDE Megapolitan Developments Tbk 

9 GAMA Gading Development Tbk 

10 GWSA Greenwood Sejahtera Tbk 

11 LAND Trimitra Propertindo Tbk 

12 LPKR Lippo Karawaci Tbk 

13 MABA Marga Abhinaya Abadi Tbk 



 

123 

14 MYRX Hanson Internasional Tbk 

15 NIRO City Retail Developments Tbk 

16 PLIN Plaza Indonesia Realty Tbk 

17 POLI Pollux Investasi Internasional Tbk 

18 POLL Pollux Properti Indonesia Tbk 

19 REAL Repower Asia Indonesia Tbk 

20 RIMO Rimo International Lestari Tbk 

21 RODA Pikko Land Development Tbk 

22 SCBD Danayasa Arthatama Tbk 

23 SMDM Suryamas Dutamakmur Tbk 

24 SMRA Summerecon Agung Tbk 

25 TARA Sitara Propertindo Tbk 

26 URBN Urban Jakarta Propertindo Tbk 
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Lampiran 3 

Perusahaan Property dan Real Estate yang Tidak Rutin Menerbitkan 

Laporan Keuangan dari Tahun 2017-2021 

No Kode Saham Nama Perusahaan 

1 BCIP Bumi Citra Permai Tbk 

2 BEST Bekasi Fajar Industrial Estate Tbk 

3 BIKA Binakarya Jaya Abadi Tbk 

4 BIPP Bhuwanatala Indah Permai Tbk 

5 BKDP Bukit Darmo Property Tbk 

6 BKSL Sentul City Tbk 

7 COWL Cowell Development Tbk 

8 CTRA Ciputra Development Tbk 

9 DART Duta Anggada Realty Tbk 

10 ELTY Bakrieland Development Tbk 

11 FMII Fortune Mate Indonesia Tbk 

12 FORZ Forza Land Indonesia Tbk 

13 GMTD 
Gowa Makasar Tourism 

Development Tbk 



 

125 

14 JRPT Jaya Real Property Tbk 

15 KIJA Kawasan Industri Jababeka Tbk 

16 KOTA DMS Propertindo Tbk 

17 LCGP Eureka Prima Jakarta Tbk 

18 LPCK Lippo Cikarang Tbk 

19 MDLN Moderland Realty Tbk 

20 MMLP Mega Manunggal Property Tbk 

21 MTSM Metro Realty Tbk 

22 NZIA Nusantara Almazia Tbk 

23 OMRE Indonesia Prima Property Tbk 

24 PAMG Bima Sakti Pertiwi Tbk 

25 RBMS Ristia Bintang Mahkotasejati Tbk 

26 RDTX Roda Vivatex Tbk 

27 RISE Jaya Sukses Makmur Sentosa Tbk 
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Lampiran 4 

Data Variabel Keputusan Investasi (PER) Perusahaan Property dan Real 

Estate Tahun 2017-2021 

No Kode Saham Tahun Keputusan Investasi (X1) 

(%) 

1 BSDE 2017 6,53% 

2018 18,17% 

2019 8,47% 

2020 76,84% 

2021 16,13% 

2 DMAS 2017 12,62% 

2018 16,12% 

2019 10,69% 

2020 9,08% 

2021 13,62% 

3 DUTI 2017 18,66% 

2018 8,06% 

2019 8,37% 

2020 13,86% 

2021 9,25% 

4 GPRA 2017 14,77% 

2018 11,76% 
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2019 6,82% 

  2020 10,78% 

2021 7,84% 

5 JRPT 2017 10,24% 

2018 7,79% 

2019 5,07% 

2020 7,80% 

2021 6,91% 

6. MKPI 2017 28,85% 

2018 19,15% 

2019 24,70% 

2020 114,39% 

2021 72,77% 

7 MTLA 2017 6,03% 

2018 6,52% 

2019 7,39% 

2020 12,03% 

2021 8,52% 

8 PPR0 2017 23,33% 

2018 15,97% 

2019 11,68% 

2020 62,37% 
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2021 197,14% 

9 PWON 2017 16,59% 

2018 11,65% 

2019 10,09% 

2020 27,71% 

2021 17,42% 
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Lampiran 5 

Data Variabel Keputusan Pendanaan (DER) Perusahaan Property dan Real 

Estate Tahun 2017-2021 

No Kode Saham Tahun Keputusan Pendanaan (X2) 

(%) 

1 BSDE 2017 0,57% 

2018 0,72% 

2019 0,62% 

2020 0,77% 

2021 0,71% 

2 DMAS 2017 0,07% 

2018 0,04% 

2019 0,17% 

2020 0,22% 

2021 0,14% 

3 DUTI 2017 0,27% 

2018 0,34% 

2019 0,30% 

2020 0,33% 

2021 0,40% 

4 GPRA 2017 0,45% 

2018 0,42% 
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  2019 0,51% 

2020 0,64% 

2021 0,59% 

5 JRPT 2017 0,98% 

2018 0,57% 

2019 0,51% 

2020 0,46% 

2021 0,44% 

6. MKPI 2017 0,50% 

2018 0,34% 

2019 0,32% 

2020 0,36% 

2021 0,37% 

7 MTLA 2017 0,62% 

2018 0,51% 

2019 0,59% 

2020 0,46% 

2021 0,45% 

8 PPR0 2017 1,51% 

2018 1,83% 

2019 2,20% 

2020 3,15% 
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  2021 3,69% 

9 PWON 2017 0,83% 

2018 0,63% 

2019 0,44% 

2020 0,25% 

2021 0,16% 
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Lampiran 6 

Data Variabel Kebijakan Dividen (DPR) Perusahaan Property dan Real 

Estate Tahun 2017-2021 

No Kode Saham Tahun Kebjakan Dividen (X3) 

(%) 

1 BSDE 2017 0,00% 

2018 0,01% 

2019 0,01% 

2020 0,04% 

2021 0,01% 

2 DMAS 2017 0,07% 

2018 0,10% 

2019 0,04% 

2020 0,04% 

2021 0,07% 

3 DUTI 2017 0,00% 

2018 0,00% 

2019 0,00% 

2020 0,00% 

2021 0,00% 

4 GPRA 2017 0,11% 

2018 0,08% 
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2019 0,08% 

  2020 0,12% 

2021 0,09% 

5 JRPT 2017 12,31% 

2018 13,10% 

2019 13,26% 

2020 13,57% 

2021 17,48% 

6 MKPI 2017 0,79% 

2018 0,93% 

2019 1,54% 

2020 4,10% 

2021 2,92% 

7 MTLA 2017 0,01% 

2018 0,02% 

2019 0,02% 

2020 0,03% 

2021 0,02% 

8 PPR0 2017 0,13% 

2018 0,17% 

2019 0,17% 

2020 0,49% 
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2021 2,93% 

9 PWON 2017 0,83% 

2018 0,63% 

2019 0,44% 

2020 0,25% 

2021 0,16% 
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Lampiran 7 

Data Variabel Tingkat Suku Bunga (EAR) Perusahaan Property dan Real 

Estate Tahun 2017-2021 

No Kode Saham Tahun Tingkat Suku Bunga (X4) 

(%) 

1 BSDE 2017 0,12% 

2018 0,97% 

2019 0,10% 

2020 0,07% 

2021 0,08% 

2 DMAS 2017 0,07% 

2018 0,09% 

2019 0,09% 

2020 0,05% 

2021 0,08% 

3 DUTI 2017 0,12% 

2018 0,10% 

2019 0,10% 

2020 0,08% 

2021 0,08% 

4 GPRA 2017 0,22% 

2018 0,22% 
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2019 0,22% 

  2020 0,22% 

2021 0,22% 

5 JRPT 2017 0,09% 

2018 0,09% 

2019 0,10% 

2020 0,09% 

2021 0,09% 

6 MKPI 2017 0,08% 

2018 0,09% 

2019 0,08% 

2020 0,07% 

2021 0,04% 

7 MTLA 2017 0,09% 

2018 0,11% 

2019 0,11% 

2020 0,11% 

2021 0,08% 

8 PPR0 2017 0,09% 

2018 0,09% 

2019 0,10% 

2020 0,11% 
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2021 0,13% 

9 PWON 2017 0,10% 

2018 0,10% 

2019 0,09% 

2020 0,06% 

2021 0,06% 
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Lampiran 8 

Data Variabel Profitabilitas (ROE) Perusahaan Property dan Real Estate 

Tahun 2017-2021 

No Kode Saham Tahun Profitabilitas (Z) 

(%) 

1 BSDE 2017 0,18% 

2018 0,06% 

2019 0,09% 

2020 0,01% 

2021 0,04% 

2 DMAS 2017 0,09% 

2018 0,07% 

2019 0,21% 

2020 0,24% 

2021 0,13% 

3 DUTI 2017 0,08% 

2018 0,12% 

2019 0,12% 

2020 0,06% 

2021 0,07% 

4 GPRA 2017 0,04% 

2018 0,05% 
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2019 0,05% 

  2020 0,03% 

2021 0,04% 

5 JRPT 2017 0,31% 

2018 0,16% 

2019 0,14% 

2020 0,13% 

2021 0,10% 

6 MKPI 2017 0,26% 

2018 0,19% 

2019 0,11% 

2020 0,04% 

2021 0,06% 

7 MTLA 2017 183,71% 

2018 147,50% 

2019 126,66% 

2020 70,23% 

2021 86,39% 

8 PPR0 2017 0,09% 

2018 0,06% 

2019 0,06% 

2020 0,03% 
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2021 0,00% 

9 PWON 2017 0,16% 

2018 0,18% 

2019 0,18% 

2020 0,06% 

2021 0,08% 
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Lampiran 9 

Data Variabel Nilai Perusahaan (PBV) Perusahaan Property dan Real Estate 

Tahun 2017-2021 

No Kode Saham Tahun Nilai Perusahaan (Y) 

(%) 

1 BSDE 2017 1.10% 

2018 0.78% 

2019 0.71% 

2020 0.67% 

2021 0.61% 

2 DMAS 2017 1.18% 

  2018 1.11% 

  2019 2.20% 

  2020 2.21% 

  2021 1.82% 

3 DUTI 2017 1.20% 

  2018 0.78% 

  2019 0.87% 

  2020 0.72% 

  2021 0.56% 

4 GPRA 2017 0.46% 

  2018 0.40% 
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  2019 0.29% 

  2020 0.30% 

  2021 0.37% 

5 JRPT 2017 3.228,03% 

  2018 1.201,75 

  2019 696,56% 

  2020 1.012,69% 

  2021 826,30% 

6 MKPI 2017 7.520,38% 

  2018 3.769,82% 

  2019 2.791,03% 

  2020 4.717,89% 

  2021 4.049,41% 

7 MTLA 2017 908,60% 

  2018 912,71% 

  2019 934,56% 

  2020 803,64% 

  2021 719,27% 

8 PPR0 2017 2,33% 

  2018 1,42% 

  2019 0,68% 

  2020 1,61% 
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  2021 0,95% 

9 PWON 2017 2.428,41% 

  2018 1.934,35% 

  2019 1.516,99% 

  2020 1.464,05% 

  2021 1.255,57% 
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Lampiran 10 

Hasil Analisis Statistik Deskriptif 

 

Descriptive Statistics 

 N Minimum Maximum Mean 

Std. 

Deviation 

Nilai Perusahaan 

(Y) 
45 0,29 7520,38 949,2742 1581,68777 

Keputusan 

investasi (Xı) 45 5,07 197,14 22,9011 34,13394 

Keputusan 

Pendanaan (X₂) 45 0,04 3,69 0,6767 0,72668 

Kebijakan Dividen 

(X₃) 
45 0,00 43,03 4,7700 9,41071 

Tingkat Suku 

Bunga (X₄) 
45 0,04 0,97 0,1233 0,13671 

Profitabilitas (Z) 
45 0,00 183,71 13,7482 41,40676 

Valid N (listwise) 
45     
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Lampiran 11 Hasil Analisis Data 

1. Uji Asumsi Klasik 

a. Uji Normalitas  

Kolmogorov-Smirnov Test 

 

Unstandardiz

ed Residual 

N 45 

Normal Parametersa,b Mean .0000000 

Std. Deviation 1413.082954

14 

Most Extreme 

Differences 

Absolute .177 

Positive .177 

Negative -.152 

Test Statistic .177 

Kolmogorov-Smirnov Z .001 

Asymp. Sig.  (2-

tailed) 

Sig. .089 

   

  

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 

 

b. Uji Multikolinieritas 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardize

d 

Coefficient

s t Sig. 

Collinearity 

Statistics 

B 

Std. 

Error Beta   

Toleran

ce VIF 

1 (Constant) 1044.105 430.508  2.425 .020   

Keputusan 

Investasi 
19.169 8.308 .414 2.307 .026 .637 1.571 

Keputusan 

Pendanaan 
-803.960 387.737 -.369 

-

2.073 
.045 .645 1.551 
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Kebijakan Dividen 32.070 24.950 .191 1.285 .206 .929 1.077 

Tingkat Suku 

Bunga 

-

1376.028 

1692.17

6 
-.119 -.813 .421 .957 1.045 

Profitabilitas 1.959 5.648 .051 .347 .731 .936 1.068 

a. Dependent Variable: Nilai Perusahaan 

 

c. Uji Heterokedastisitas 

 

d. Uji Autokorelasi 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

Durbin-

Watson 

1 .449a .202 .100 1500.93433 1.553 

a. Predictors: (Constant), Profitabilitas, Tingkat Suku Bunga, Keputusan 

Pendanaan, Kebijakan Dividen, Keputusan Investasi 
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b. Dependent Variable: Nilai Perusahaan 

2. Persamaan Regresi Linier Sederhana 

Keputusan Investasi terhadap Profitabilitas 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 18,000 7,457  2,414 0.020 

Keputusan 

investasi 
-0,186 0,183 -0,153 -1,015 0,316 

a. Dependent Variable: Profitabilitas 

 

Keputusan Pendanaan terhadap Profitabilitas 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 16,117 8,561  1,883 0,067 

Keputusan 

Pendanaan 
-3,500 8,673 -0,061 -0,404 0,689 

a. Dependent Variable: Profitabilitas 

 

Kebijaka Dividen terhadap Profitabilitas 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 17,314 6,914  2,504 0,016 

Kebijakan 

Dividen 
-0,784 0,661 -0,170 -1,131 0,265 

a. Dependent Variable: Profitabilitas 
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Tingkat Suku Bunga terhadap Profitabilitas 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 15,927 8,438  1,888 0,066 

Tingkat Suku 

Bunga 
-17,665 46,109 -0,058 -0,383 0,704 

a. Dependent Variable: Profitabilitas 

 

Keputusan Investasi terhadap Nilai Perusahaan 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 748,669 283,032  2,645 0,011 

Keputusan 

investasi 
8,760 6,939 0,189 1,262 0,214 

a. Dependent Variable: Nilai Perusahaan 

 

Keputusan Pendanaan terhadap Nilai Perusahaan 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 1181,564 323,519  3,652 0,001 

Keputusan 

pendanaan 
-343,285 327,775 -0,158 -1,047 0,301 

a. Dependent Variable: Nilai Perusahaan 
Kebijakan Dividen terhadap Nilai Perusahaan 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients t Sig. 
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B Std. Error Beta 

1 (Constant) 766,356 260,950  2,937 0,005 

Kebijakan 

dividen 
38,348 24,955 0,228 1,537 0,132 

a. Dependent Variable: Nilai Perusahaan 

 

Tingkat Suku bunga terhadap Nilai Perusahaan 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 1220,430 316,972  3,850 0,000 

Tingkat suku 

bunga 
-2198,557 1732,145 -0,190 -1,269 0,211 

a. Dependent Variable: Nilai Perusahaan 

 

Profitabilitas terhadap Nilai Perusahaan 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 957,052 251,569  3,804 0,000 

Profitabilitas  -0,566 5,825 -0,015 -0,097 0,923 

a. Dependent Variable: Nilai Perusahaan 
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3. Uji Signifikansi Koefisien Regresi 

a. Uji t (Parsial) 

Uji t (Parsial) Persamaan I 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 25.410 11.362  2.236 .031 

Keputusan Investasi -.220 .230 -.181 -.956 .345 

Keputusan 

Pendanaan 
1.530 10.851 .027 .141 .009 

Kebijakan Dividen -.832 .686 -.189 -1.213 .032 

Tingkat Suku Bunga -29.969 47.132 -.099 -.636 .528 

a. Dependent Variable: Profitabilitas 

 

Uji t (Parsial) Persamaan II 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients t Sig. 

B Std. Error Beta   

1 (Constant) 1044.105 430.508  2.425 .020 

Keputusan Investasi 19.169 8.308 .414 2.307 .026 

Keputusan 

Pendanaan 
-803.960 387.737 -.369 -2.073 .045 

Kebijakan Dividen 32.070 24.950 .191 1.285 .006 

Tingkat Suku Bunga -

1376.028 
1692.176 -.119 -.813 .421 

Profitabilitas 1.959 5.648 .051 .347 .031 

a. Dependent Variable: Nilai Perusahaan 
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4. Uji Signifikansi Variabel intervening (Uji-Sobel) 

a. Profitabilitas memediasi pengaruh keputusan investasi terhadap nilai 

perusahaan 

 Sab = √b2 Sa2 + a2Sb2 + Sa²Sb² 

 Sab = √(0,5662)(0,1832) + (0,1862)(5,8252) + (0,1832)(5,8252) 

 Sab = √(0,320)(0,033) + (0,035)(33,931) + (0,033)(33,931) 

Sab = √0,011 + 1,188 + 1,120 

Sab = √2,319 

Sab = 1,523 

t = 
ab

Sab
 

t = 
(0,186)(0,566)

1 ,523
  

t = 0,07 

t hitung < t tabel = 0,07 < 1,68 

b. Profitabilitas memediasi pengaruh keputusan pendanaan terhadap nilai 

perusahaan 

Sab = √b2Sa2 + a2Sb2 + Sa²Sb² 

Sab=√(0,5662)(8,6732) + (3,5002)(5,8252) + (8,6732)(5,8252) 

Sab=√(0,320)(75,221) + (12,25)(33,931) + (75,221)(33,931) 

Sab = √24,071 + 415,655 + 2.552,324 

Sab = √2.992,05 
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Sab = 54,700 

t = 
ab

Sab
 

t = 
(3,500)(0,566)

54,700
  

t = 0,036 

t hitung < t tabel = 0,036 < 1,68 

c. Profitabilitas memediasi pengaruh kebijakan dividen terhadap nilai 

perusahaan 

Sab = √b2 Sa2 + a2Sb2 + Sa²Sb² 

Sab =√(0,5662)(0,6612) + (0,7842)(5,8252) + (0,6612)(5,8252) 

Sab = √(0,320)(0,437) + (0,615)(33,931) + (0,437)(33,931) 

Sab = √0,140 + 20,868 + 14,828 

Sab = √35,836 

Sab = 5,986 

t = 
ab

Sab
 

t = 
(0,784)(0,566)

5,986
  

t = 0,074 

t hitung < t tabel = 0,074 < 1,68 
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d. Profitabilitas memediasi pengaruh tingkat suku bunga terhadap nilai 

perusahaan  

Sab = √b2 Sa2 + a2Sb2 + Sa²Sb² 

Sab= 

√(0,5662)(46,1092) + (17,6652)(5,8252) + (46,1092)(5,8252) 

Sab= 

√(0,320)(2.126,040) + (312,052)(33,931) + (2.126,040)(33,931) 

Sab = √680,333 + 10.588,236 + 72.138,663 

Sab = √83.407,232 

Sab = 288,803 

t = 
ab

Sab
 

t = 
(17,665)(0,566)

288,803
  

t = 0,035 

t hitung < t tabel = 0,035 < 1,68 

 


