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Lampiran 2
Data Return On Asset Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

	No. 
	Kode  saham
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	3,17
	1,95
	-5,57
	-3,48
	-1.66

	2
	BUDI
	0,79
	0,91
	0,52
	0,65
	0.46

	3
	CEKA
	9,07
	2,77
	1,61
	7,52
	4.89

	4
	ICBP
	7,09
	3,59
	3,43
	3,67
	4.71

	5
	INDF
	2,4
	1,42
	1,28
	1,38
	1.37

	6
	MYOR
	4,8
	3,88
	4,46
	4,57
	5.11

	7
	PSDN
	-2,85
	2,26
	-0,84
	-1,04
	-10.06

	8
	ROTI
	4,69
	1,72
	0,96
	2,30
	1.89

	9
	SKBM
	1,62
	0,12
	0,12
	-0,05
	-0.37

	10
	SKLT
	2,35
	1,37
	2,05
	2,75
	2.22

	11
	STTP
	2,87
	3,45
	5,61
	9,62
	8.94

	12
	TBLA
	2,98
	3,74
	2,34
	2,17
	1.61

	13
	TGKA
	3,34
	3,34
	4,38
	7,80
	7.56

	Rata-rata
	3.26
	2,35
	1,57
	2,91
	2,05


Sumber: Data sekunder diolah, 2022
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Data Return On Asset Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

Statistik Deskriptif Return On Asset Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

	Descriptive Statistics

	
	N
	Minimum
	Maximum
	Mean
	Std. Deviation

	Profitabilitas
	65
	.05
	10.06
	3.2240
	2.45357

	Valid N (listwise)
	65
	
	
	
	


Lampiran 3
Data Debt to equity ratio Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

	No. 
	Kode  saham
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	1,10
	1,18
	-1,53
	-1,50
	-2.51

	2
	BUDI
	1,77
	1,44
	1,51
	1,53
	1.24

	3
	CEKA
	0,92
	0,55
	0,47
	0,21
	0.14

	4
	ICBP
	0,65
	0,54
	0,64
	0,50
	0.46

	5
	INDF
	1,13
	0,85
	0,91
	0,89
	0.81

	6
	MYOR
	1,12
	1,22
	1,21
	0,89
	0.69

	7
	PSDN
	0,96
	1,58
	1,44
	2,04
	6.91

	8
	ROTI
	1,14
	1,05
	0,46
	0,52
	0.73

	9
	SKBM
	0,63
	0,52
	0,52
	0,66
	0.75

	10
	SKLT
	1,50
	1,01
	1,13
	1,21
	1.05

	11
	STTP
	1,13
	0,84
	0,56
	0,37
	0.29

	12
	TBLA
	2,26
	2,42
	2,63
	2,22
	2.42

	13
	TGKA
	2,61
	2,22
	1,95
	1,33
	1.29

	Rata-rata
	1.30
	1,19
	0,92
	0,84
	1,10


Sumber: Data sekunder diolah, 2022
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Data Debt to equity ratio Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

Statistik Deskriptif Debt to equity ratio Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

	Descriptive Statistics

	
	N
	Minimum
	Maximum
	Mean
	Std. Deviation

	Leverage
	65
	.14
	6.91
	1.2378
	.95244

	Valid N (listwise)
	65
	
	
	
	


Lampiran 4
Data Arus Kas Operasi Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

	No. 
	Kode  saham
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	463.580
	250.709
	278.566
	14.162
	-58.485

	2
	BUDI
	287.744
	69.285
	26.016
	271.140
	193.682

	3
	CEKA
	176.087.317.362
	208.851.008.007
	287.259.686.428
	453.147.999.966
	171.295.450.196

	4
	ICBP
	4.584.964
	5.174.368
	4.653.375
	7.398.161
	9.336.780

	5
	INDF
	7.175.603
	6.507.803
	5.935.829
	13.344.494
	13.855.497

	6
	MYOR
	659.314.197.175
	1.275.530.669.068
	459.273.241.788
	3.303.864.262.119
	3.715.832.449.186

	7
	PSDN
	14.428.016.532
	16.031.129.480
	17.812.366.089
	57.339.523.786
	-27.550.576.454

	8
	ROTI
	414.702.426.418
	370.617.213.073
	295.922.456.326
	479.788.528.325
	486.591.578.118

	9
	SKBM
	-33.834.235.357
	-98.662.799.904
	-55.800.390.846
	-40.492.304.852
	19.707.485.134

	10
	SKLT
	1.641.040.298
	2.153.248.753
	14.653.378.405
	55.384.490.788
	99.975.050.847

	11
	STTP
	166.186.126.054
	220.506.278.258
	245.006.975.842
	499.922.010.752
	926.245.668.352

	12
	TBLA
	430.227
	2.102.790
	2.213
	1.114.505
	38.235

	13
	TGKA
	402.979.098.633
	634.622.494.223
	37.887.768.280
	1.071.859.164.912
	801.751.675.565

	Rata-rata
	138.578.225.326
	202.281.795.839
	100.155.875.255
	452.371.986.020
	476.451.703.589


Sumber: Data sekunder diolah, 2022
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Data Arus Kas Operasi Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

Statistik Deskriptif Arus Kas Operasi Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

	Descriptive Statistics

	
	N
	Minimum
	Maximum
	Mean
	Std. Deviation

	AKO
	65
	-98.662.799.904
	3.715.832.449.186
	273.967.917.205.66
	649.626.802.076.592

	Valid N (listwise)
	65
	
	
	
	


Lampiran 5
Data Kepemilikan Institusional Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

	No. 
	Kode  saham
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	63,05
	63,05
	54,24
	38,30
	38.30

	2
	BUDI
	53,40
	53,40
	53,40
	53,40
	53.40

	3
	CEKA
	87,02
	87,02
	87,02
	87,02
	87.02

	4
	ICBP
	80,00
	80,00
	80,00
	80,00
	80.00

	5
	INDF
	50,07
	50,07
	50,07
	50,07
	50.07

	6
	MYOR
	59,07
	59,07
	59,07
	59,07
	59.07

	7
	PSDN
	72,10
	72,10
	72,10
	64,33
	64.33

	8
	ROTI
	65,13
	65,13
	70,28
	73,11
	73.11

	9
	SKBM
	82,47
	82,47
	60,97
	82,80
	82.80

	10
	SKLT
	93,55
	93,55
	94,05
	94,05
	94.05

	11
	STTP
	56,76
	56,76
	56,76
	56,76
	56.76

	12
	TBLA
	54,29
	54,29
	53,19
	55,26
	55.26

	13
	TGKA
	93,22
	93,22
	92,47
	92,47
	92.47

	Rata-rata
	70.01
	70,01
	67,97
	68,20
	68,20


Sumber: Data sekunder diolah, 2022
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Data Kepemilikan Institusional Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

Statistik Deskriptif Kepemilikan Institusional Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

	Descriptive Statistics

	
	N
	Minimum
	Maximum
	Mean
	Std. Deviation

	Institusional
	65
	38.30
	94.05
	68.8794
	16.09151

	Valid N (listwise)
	65
	
	
	
	


Lampiran 6
Data Finansial Distress Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

	No.
	Kode  saham
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	0,30
	1,66
	-1,37
	-0,78
	3.87

	2
	BUDI
	0,01
	0,51
	0,52
	0,45
	1.25

	3
	CEKA
	3,24
	2,99
	4,57
	4,72
	7.35

	4
	ICBP
	3,61
	18,15
	18,14
	15,40
	12.98

	5
	INDF
	2,92
	5,59
	5,58
	4,75
	3.06

	6
	MYOR
	0,83
	10,66
	10,69
	7,09
	7.27

	7
	PSDN
	0,37
	1,77
	1,86
	-0,14
	0.59

	8
	ROTI
	0,72
	0,42
	0,78
	0,59
	0.78

	9
	SKBM
	1,41
	8,70
	8,70
	4,22
	3.82

	10
	SKLT
	0,92
	4,89
	4,87
	6,12
	5.91

	11
	STTP
	0,60
	0,57
	0,85
	0,99
	1.03

	12
	TBLA
	0,43
	0,13
	0,32
	0,39
	0.47

	13
	TGKA
	1,06
	1,31
	1,38
	2,35
	1.05

	Rata-rata
	1.26
	4,41
	4,38
	3,55
	3,80


Sumber: Data sekunder diolah, 2022
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Data Skor Z-score Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

Statistik Deskriptif skor Z-score Perusahaan Sector Non Cyclics Di Bursa Efek Indonesia Tahun 2016-2020

	Descriptive Statistics

	
	N
	Minimum
	Maximum
	Mean
	Std. Deviation

	Finansial_distress
	65
	.01
	18.15
	3.5510
	4.26232

	Valid N (listwise)
	65
	
	
	
	


Lampiran  7 Data Perhitungan Finansial Distress 

	Current Asset (Cash)
	
	
	
	Current Liability (ST Borrowing)
	
	
	Total Asset
	
	
	

	2016
	2017
	2018
	2019
	2020
	2016
	2017
	2018
	2019
	2020
	2016
	2017
	2018
	2019
	2020

	559
	214
	47
	36
	186
	2.800
	3.700
	5.200
	2.100
	895
	8.100
	9.800
	1.800
	1.800
	2.000

	101
	66
	75
	63
	67
	1.300
	1.100
	1.100
	1.300
	1.100
	3.100
	2.900
	3.000
	3.100
	2.900

	2.780
	180
	1.850
	1.578
	5.129
	682
	421
	382
	181
	130
	1.500
	1.300
	1.300
	1.200
	1.400

	7.100
	8.700
	9.600
	4.900
	10.100
	6.900
	6.700
	7.700
	7.600
	7.300
	27.900
	30.400
	35.400
	36.400
	42.100

	12.900
	14.000
	15.100
	12.300
	38.300
	26.200
	12.900
	14.000
	30.900
	28.200
	92.900
	84.700
	93.000
	98.100
	102.700

	1.400
	2.000
	2.200
	2.000
	3.400
	3.400
	4.700
	4.900
	3.200
	2.700
	12.300
	14.100
	16.500
	17.700
	18.400

	48
	86
	110
	72
	34
	241
	393
	353
	379
	359
	608
	757
	731
	735
	756

	497
	399
	1.300
	1.100
	1.100
	324
	796
	596
	1.000
	1.000
	2.700
	2.900
	4.200
	4.400
	4.800

	94
	213
	239
	157
	113
	144
	409
	460
	562
	626
	695
	1.400
	1.575
	1.700
	1.700

	14
	7
	20
	16
	25
	166
	200
	247
	323
	290
	404
	611
	686
	799
	796

	219
	34
	263
	64
	317
	572
	550
	263
	381
	350
	2.200
	2.300
	2.400
	2.600
	3.100

	336
	86
	323
	426
	1.000
	2.900
	4.800
	3.200
	3.200
	5.900
	10.400
	13.400
	14.900
	16.600
	19.300

	87
	90
	140
	299
	585
	1.900
	1.800
	1.800
	1.300
	1.400
	3.100
	3.000
	3.200
	2.800
	3.100


	
	
	WCTA
	
	
	
	

	No. 
	Kode Shm
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	-0,277
	-0,356
	-2,863
	-1,147
	-0,355

	2
	BUDI
	-0,387
	-0,356
	-0,342
	-0,399
	-0,356

	3
	CEKA
	1,398
	-0,186
	1,129
	1,164
	3,571

	4
	ICBP
	0,007
	0,066
	0,054
	-0,074
	0,067

	5
	INDF
	-0,143
	0,013
	0,012
	-0,190
	0,098

	6
	MYOR
	-0,163
	-0,191
	-0,164
	-0,068
	0,038

	7
	PSDN
	-0,318
	-0,405
	-0,332
	-0,418
	-0,429

	8
	ROTI
	0,064
	-0,137
	0,168
	0,023
	0,021

	9
	SKBM
	-0,071
	-0,141
	-0,141
	-0,238
	-0,301

	10
	SKLT
	-0,377
	-0,316
	-0,330
	-0,385
	-0,332

	11
	STTP
	-0,161
	-0,225
	0,000
	-0,122
	-0,011

	12
	TBLA
	-0,247
	-0,352
	-0,193
	-0,167
	-0,254

	13
	TGKA
	-0,585
	-0,570
	-0,519
	-0,357
	-0,263


	
	
	RETA
	
	
	
	
	Laba ditahan
	
	
	
	
	Total Asset
	
	
	
	

	No. 
	Kode Shm
	2016
	2017
	2018
	2019
	2020
	2016
	2017
	2018
	2019
	2020
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	0,006
	0,005
	-0,004
	-0,002
	0,002
	47,8044
	53
	-7
	-4
	4
	8100
	9.800
	1.800
	1.800
	2.000

	2
	BUDI
	0,003
	0,004
	0,003
	0,003
	0,003
	9,36684
	10
	9
	11
	9
	3100
	2.900
	3.000
	3.100
	2.900

	3
	CEKA
	0,004
	0,005
	0,004
	0,011
	0,006
	5,97996
	7
	5
	13
	8
	1500
	1.300
	1.300
	1.200
	1.400

	4
	ICBP
	0,005
	0,005
	0,005
	0,006
	0,007
	141,12
	157
	176
	206
	284
	27900
	30.400
	35.400
	36.400
	42.100

	5
	INDF
	0,003
	0,003
	0,002
	0,003
	0,003
	246,96
	274
	225
	274
	343
	92900
	84.700
	93.000
	98.100
	102.700

	6
	MYOR
	0,007
	0,007
	0,006
	0,008
	0,006
	82,908
	92
	98
	137
	118
	12300
	14.100
	16.500
	17.700
	18.400

	7
	PSDN
	0,004
	0,003
	0,002
	0,002
	-0,009
	2,35494
	3
	1
	1
	-7
	607,7
	757
	731
	735
	756

	8
	ROTI
	0,005
	0,005
	0,002
	0,004
	0,005
	14,00616
	16
	10
	19
	22
	2700
	2.900
	4.200
	4.400
	4.800

	9
	SKBM
	0,003
	0,001
	0,001
	0,001
	0,001
	1,82574
	2
	2
	3
	1
	695,3
	1.400
	1.575
	1.700
	1.700

	10
	SKLT
	0,005
	0,004
	0,005
	0,006
	0,005
	2,1168
	2
	3
	5
	4
	403,5
	611
	686
	799
	796

	11
	STTP
	0,005
	0,006
	0,008
	0,011
	0,010
	11,65122
	13
	18
	30
	32
	2200
	2.300
	2.400
	2.600
	3.100

	12
	TBLA
	0,008
	0,007
	0,007
	0,006
	0,006
	87,06222
	97
	98
	108
	118
	10400
	13.400
	14.900
	16.600
	19.300

	13
	TGKA
	0,005
	0,005
	0,006
	0,010
	0,010
	14,25312
	16
	20
	29
	30
	3100
	3.000
	3.200
	2.800
	3.100


	
	
	EBIT/TA
	
	
	
	
	Laba sebelum pajak (EBITDA)
	
	
	Total Asset
	
	
	
	

	No. 
	Kode Shm
	2016
	2017
	2018
	2019
	2020
	2016
	2017
	2018
	2019
	2020
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	0,067
	-0,007
	-0,025
	0,021
	0,014
	542
	-73
	-44
	38
	28
	8.100
	9.800
	1.800
	1.800
	2.000

	2
	BUDI
	0,034
	0,033
	0,036
	0,030
	0,050
	106
	95
	108
	93
	146
	3.100
	2.900
	3.000
	3.100
	2.900

	3
	CEKA
	0,045
	0,038
	0,102
	0,070
	0,074
	68
	50
	133
	85
	104
	1.500
	1.300
	1.300
	1.200
	1.400

	4
	ICBP
	0,057
	0,059
	0,059
	0,080
	0,093
	1.600
	1.800
	2.100
	2.900
	3.900
	27.900
	30.400
	35.400
	36.400
	42.100

	5
	INDF
	0,030
	0,027
	0,030
	0,036
	0,050
	2.800
	2.300
	2.800
	3.500
	5.100
	92.900
	84.700
	93.000
	98.100
	102.700

	6
	MYOR
	0,076
	0,071
	0,085
	0,068
	0,071
	940
	1.000
	1.400
	1.200
	1.300
	12.300
	14.100
	16.500
	17.700
	18.400

	7
	PSDN
	0,044
	0,018
	0,019
	-0,095
	-0,017
	27
	14
	14
	-70
	-13
	608
	757
	731
	735
	756

	8
	ROTI
	0,059
	0,037
	0,045
	0,051
	0,056
	159
	106
	191
	224
	267
	2.700
	2.900
	4.200
	4.400
	4.800

	9
	SKBM
	0,030
	0,017
	0,016
	0,007
	0,016
	21
	23
	26
	12
	27
	695
	1.400
	1.575
	1.700
	1.700

	10
	SKLT
	0,059
	0,053
	0,068
	0,051
	0,059
	24
	33
	46
	41
	47
	404
	611
	686
	799
	796

	11
	STTP
	0,060
	0,080
	0,126
	0,125
	0,090
	132
	185
	303
	324
	278
	2.200
	2.300
	2.400
	2.600
	3.100

	12
	TBLA
	0,095
	0,075
	0,074
	0,072
	0,067
	987
	1.000
	1.100
	1.200
	1.300
	10.400
	13.400
	14.900
	16.600
	19.300

	13
	TGKA
	0,052
	0,067
	0,093
	0,109
	0,104
	162
	200
	298
	305
	321
	3.100
	3.000
	3.200
	2.800
	3.100


	
	
	MVE/Debt
	
	
	
	
	Kapitalisasi pasar (Market cap)
	
	
	LT Borrowing
	
	
	

	No. 
	Kode Shm
	2016
	2017
	2018
	2019
	2020
	2016
	2017
	2018
	2019
	2020
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	0,000
	3,375
	8,774
	0,169
	0,322
	5.400
	785
	541
	804
	1.800
	1.400
	1.600
	90
	3.200
	2.500

	2
	BUDI
	0,001
	0,677
	0,717
	0,748
	0,725
	432
	495
	472
	387
	724
	696
	638
	690
	632
	534

	3
	CEKA
	0,009
	2,699
	1,615
	2,701
	2,906
	991
	661
	907
	1.200
	1.100
	334
	367
	409
	336
	413

	4
	ICBP
	0,005
	24,359
	15,820
	24,156
	19,867
	95.000
	96.500
	108.700
	119.200
	107.300
	4.100
	3.900
	6.100
	4.500
	6.000

	5
	INDF
	0,000
	3,695
	3,621
	3,636
	3,117
	70.200
	73.500
	56.000
	55.800
	58.000
	23.100
	19.000
	20.300
	15.400
	17.900

	6
	MYOR
	0,003
	16,467
	16,195
	10,863
	10,521
	49.400
	66.400
	55.400
	50.500
	51.600
	3.100
	3.000
	4.100
	5.100
	4.800

	7
	PSDN
	0,011
	2,933
	7,365
	2,872
	0,620
	206
	582
	328
	187
	226
	56
	70
	79
	114
	302

	8
	ROTI
	0,000
	0,009
	0,008
	0,017
	0,007
	6
	6
	8
	7
	8
	1.100
	688
	732
	469
	1.000

	9
	SKBM
	0,099
	13,441
	13,441
	6,964
	6,189
	1.000
	1.125
	797
	556
	536
	63
	74
	84
	115
	90

	10
	SKLT
	0,124
	7,148
	5,305
	8,757
	9,330
	760
	622
	1.000
	1.100
	1.500
	76
	106
	117
	114
	118

	11
	STTP
	0,000
	0,010
	0,008
	0,013
	0,031
	5
	5
	4
	11
	11
	619
	500
	590
	312
	340

	12
	TBLA
	0,000
	0,002
	0,001
	0,001
	0,000
	8
	5
	5
	3
	4
	4.300
	4.700
	7.600
	8.300
	7.800

	13
	TGKA
	0,000
	0,008
	0,007
	0,012
	0,016
	2
	2
	4
	6
	7
	291
	302
	321
	322
	344


	
	
	Sales/TA
	
	
	
	
	Total revenues (penjualan)
	
	
	Total Asset
	
	
	
	

	No. 
	Kode Shm
	2016
	2017
	2018
	2019
	2020
	2016
	2017
	2018
	2019
	2020
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	0,407
	0,075
	0,343
	0,332
	4,050
	3.600
	3.300
	736
	617
	597
	8.100
	9.800
	1.800
	1.800
	2.000

	2
	BUDI
	0,355
	0,414
	0,467
	0,387
	1,069
	1.300
	1.100
	1.200
	1.400
	1.200
	3.100
	2.900
	3.000
	3.100
	2.900

	3
	CEKA
	1,400
	1,462
	1,154
	1,333
	1,071
	1.900
	2.100
	1.900
	1.500
	1.600
	1.500
	1.300
	1.300
	1.200
	1.400

	4
	ICBP
	3,405
	3,257
	3,192
	3,297
	0,663
	18.200
	95.000
	99.000
	113.000
	120.000
	27.900
	30.400
	35.400
	36.400
	42.100

	5
	INDF
	2,992
	3,259
	3,140
	2,987
	0,905
	34.100
	278.000
	276.000
	292.000
	293.000
	92.900
	84.700
	93.000
	98.100
	102.700

	6
	MYOR
	0,764
	0,766
	0,733
	0,627
	0,668
	9.300
	9.400
	10.800
	12.100
	11.100
	12.300
	14.100
	16.500
	17.700
	18.400

	7
	PSDN
	0,595
	0,434
	0,477
	0,303
	0,803
	465
	362
	329
	349
	223
	608
	757
	731
	735
	756

	8
	ROTI
	0,444
	0,448
	0,381
	0,386
	0,563
	1.200
	1.200
	1.300
	1.600
	1.700
	2.700
	2.900
	4.200
	4.400
	4.800

	9
	SKBM
	1,334
	0,745
	0,565
	0,765
	0,409
	657
	927
	1.043
	890
	1.300
	695
	1.400
	1.575
	1.700
	1.700

	10
	SKLT
	1,094
	0,799
	0,898
	0,807
	0,507
	424
	441
	488
	616
	645
	404
	611
	686
	799
	796

	11
	STTP
	0,591
	0,565
	0,708
	0,692
	0,710
	1.300
	1.300
	1.300
	1.700
	1.800
	2.200
	2.300
	2.400
	2.600
	3.100

	12
	TBLA
	0,404
	0,299
	0,275
	0,343
	0,539
	2.900
	4.200
	4.000
	4.100
	5.700
	10.400
	13.400
	14.900
	16.600
	19.300

	13
	TGKA
	1,581
	1,767
	2,281
	2,393
	1,000
	5.000
	4.900
	5.300
	7.300
	6.700
	3.100
	3.000
	3.200
	2.800
	3.100


	Altman Z Score 2016
	
	
	
	
	
	

	No. 
	Kode Shm
	1,2 WC/TA
	1,4 RE/TA
	3,3 EBIT/TA
	0,6 MVE/BVD
	1,0 S/TA
	Altman Z Score

	1
	AISA
	-0,332
	0,008
	0,221
	0,000
	0,407
	0,305

	2
	BUDI
	-0,464
	0,005
	0,113
	0,001
	0,355
	0,010

	3
	CEKA
	1,678
	0,007
	0,149
	0,005
	1,400
	3,240

	4
	ICBP
	0,009
	0,007
	0,189
	0,003
	3,405
	3,613

	5
	INDF
	-0,172
	0,005
	0,099
	0,000
	2,992
	2,925

	6
	MYOR
	-0,195
	0,009
	0,252
	0,002
	0,764
	0,832

	7
	PSDN
	-0,381
	0,005
	0,145
	0,007
	0,595
	0,370

	8
	ROTI
	0,077
	0,008
	0,194
	0,000
	0,444
	0,723

	9
	SKBM
	-0,085
	0,002
	0,098
	0,059
	1,334
	1,408

	10
	SKLT
	-0,453
	0,005
	0,196
	0,074
	1,094
	0,917

	11
	STTP
	-0,193
	0,008
	0,198
	0,000
	0,591
	0,604

	12
	TBLA
	-0,296
	0,010
	0,313
	0,000
	0,404
	0,431

	13
	TGKA
	-0,702
	0,007
	0,172
	0,000
	1,581
	1,058


	Altman Z Score 2017
	
	
	
	
	
	

	No. 
	Kode Shm
	1,2 WC/TA
	1,4 RE/TA
	3,3 EBIT/TA
	0,6 MVE/BVD
	1,0 S/TA
	Altman Z Score

	1
	AISA
	-0,427
	0,008
	-0,025
	2,025
	0,075
	1,656

	2
	BUDI
	-0,428
	0,005
	0,109
	0,406
	0,414
	0,506

	3
	CEKA
	-0,223
	0,007
	0,126
	1,620
	1,462
	2,991

	4
	ICBP
	0,079
	0,007
	0,195
	14,615
	3,257
	18,154

	5
	INDF
	0,016
	0,005
	0,090
	2,217
	3,259
	5,585

	6
	MYOR
	-0,230
	0,009
	0,234
	9,880
	0,766
	10,659

	7
	PSDN
	-0,486
	0,005
	0,060
	1,760
	0,434
	1,773

	8
	ROTI
	-0,164
	0,008
	0,121
	0,005
	0,448
	0,418

	9
	SKBM
	-0,169
	0,002
	0,055
	8,065
	0,745
	8,698

	10
	SKLT
	-0,379
	0,005
	0,176
	4,289
	0,799
	4,890

	11
	STTP
	-0,269
	0,008
	0,265
	0,006
	0,565
	0,575

	12
	TBLA
	-0,422
	0,010
	0,246
	0,001
	0,299
	0,134

	13
	TGKA
	-0,684
	0,007
	0,219
	0,005
	1,767
	1,314


	Altman Z Score 2018
	
	
	
	
	
	

	No. 
	Kode Shm
	1,2 WC/TA
	1,4 RE/TA
	3,3 EBIT/TA
	0,6 MVE/BVD
	1,0 S/TA
	Altman Z Score

	1
	AISA
	-3,435
	-0,006
	-0,025
	2,025
	0,075
	-1,365

	2
	BUDI
	-0,410
	0,004
	0,109
	0,406
	0,414
	0,523

	3
	CEKA
	1,355
	0,005
	0,126
	1,620
	1,462
	4,567

	4
	ICBP
	0,064
	0,007
	0,195
	14,615
	3,257
	18,139

	5
	INDF
	0,014
	0,003
	0,090
	2,217
	3,259
	5,583

	6
	MYOR
	-0,196
	0,008
	0,234
	9,880
	0,766
	10,692

	7
	PSDN
	-0,399
	0,003
	0,060
	1,760
	0,434
	1,858

	8
	ROTI
	0,201
	0,003
	0,121
	0,005
	0,448
	0,780

	9
	SKBM
	-0,169
	0,002
	0,055
	8,065
	0,745
	8,698

	10
	SKLT
	-0,396
	0,007
	0,176
	4,289
	0,799
	4,874

	11
	STTP
	0,000
	0,011
	0,265
	0,006
	0,565
	0,847

	12
	TBLA
	-0,232
	0,009
	0,246
	0,001
	0,299
	0,323

	13
	TGKA
	-0,623
	0,009
	0,219
	0,005
	1,767
	1,377


	Altman Z Score 2019
	
	
	
	
	
	

	No. 
	Kode Shm
	1,2 WC/TA
	1,4 RE/TA
	3,3 EBIT/TA
	0,6 MVE/BVD
	1,0 S/TA
	Altman Z Score

	1
	AISA
	-1,376
	-0,003
	0,070
	0,193
	0,332
	-0,784

	2
	BUDI
	-0,479
	0,005
	0,098
	0,435
	0,387
	0,447

	3
	CEKA
	1,397
	0,015
	0,232
	1,743
	1,333
	4,721

	4
	ICBP
	-0,089
	0,008
	0,263
	11,920
	3,297
	15,399

	5
	INDF
	-0,228
	0,004
	0,118
	1,870
	2,987
	4,751

	6
	MYOR
	-0,081
	0,011
	0,224
	6,313
	0,627
	7,093

	7
	PSDN
	-0,502
	0,003
	-0,313
	0,372
	0,303
	-0,137

	8
	ROTI
	0,027
	0,006
	0,168
	0,004
	0,386
	0,592

	9
	SKBM
	-0,286
	0,002
	0,024
	3,714
	0,765
	4,218

	10
	SKLT
	-0,462
	0,008
	0,170
	5,598
	0,807
	6,122

	11
	STTP
	-0,146
	0,016
	0,411
	0,019
	0,692
	0,992

	12
	TBLA
	-0,201
	0,009
	0,239
	0,000
	0,343
	0,391

	13
	TGKA
	-0,429
	0,015
	0,360
	0,010
	2,393
	2,348


	Altman Z Score 2020
	
	
	
	
	
	

	No. 
	Kode Shm
	1,2 WC/TA
	1,4 RE/TA
	3,3 EBIT/TA
	0,6 MVE/BVD
	1,0 S/TA
	Altman Z Score

	1
	AISA
	-0,425
	0,003
	0,046
	0,193
	4,050
	3,866

	2
	BUDI
	-0,427
	0,004
	0,166
	0,435
	1,069
	1,247

	3
	CEKA
	4,285
	0,008
	0,244
	1,743
	1,071
	7,352

	4
	ICBP
	0,080
	0,009
	0,306
	11,920
	0,663
	12,978

	5
	INDF
	0,118
	0,005
	0,164
	1,870
	0,905
	3,062

	6
	MYOR
	0,046
	0,009
	0,233
	6,313
	0,668
	7,269

	7
	PSDN
	-0,515
	-0,013
	-0,057
	0,372
	0,803
	0,591

	8
	ROTI
	0,025
	0,006
	0,183
	0,004
	0,563
	0,782

	9
	SKBM
	-0,362
	0,001
	0,053
	3,714
	0,409
	3,815

	10
	SKLT
	-0,399
	0,007
	0,193
	5,598
	0,507
	5,906

	11
	STTP
	-0,013
	0,014
	0,296
	0,019
	0,710
	1,025

	12
	TBLA
	-0,305
	0,009
	0,222
	0,000
	0,539
	0,465

	13
	TGKA
	-0,316
	0,014
	0,342
	0,010
	1,000
	1,050


	
	ROA
	
	
	
	
	

	No. 
	Kode  saham
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	3,17
	1,95
	-5,57
	-3,48
	-1,66

	2
	BUDI
	0,79
	0,91
	0,52
	0,65
	0,46

	3
	CEKA
	9,07
	2,77
	1,61
	7,52
	4,89

	4
	ICBP
	7,09
	3,59
	3,43
	3,67
	4,71

	5
	INDF
	2,4
	1,42
	1,28
	1,38
	1,37

	6
	MYOR
	4,8
	3,88
	4,46
	4,57
	5,11

	7
	PSDN
	-2,85
	2,26
	-0,84
	-1,04
	-10,06

	8
	ROTI
	4,69
	1,72
	0,96
	2,30
	1,89

	9
	SKBM
	1,62
	0,12
	0,12
	-0,05
	-0,37

	10
	SKLT
	2,35
	1,37
	2,05
	2,75
	2,22

	11
	STTP
	2,87
	3,45
	5,61
	9,62
	8,94

	12
	TBLA
	2,98
	3,74
	2,34
	2,17
	1,61

	13
	TGKA
	3,34
	3,34
	4,38
	7,80
	7,56

	Rata-rata
	3,26
	2,35
	1,57
	2,91
	2,05


	
	DER
	
	
	
	
	

	No. 
	Kode  saham
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	1,10
	1,18
	-1,53
	-1,50
	-2,51

	2
	BUDI
	1,77
	1,44
	1,51
	1,53
	1,24

	3
	CEKA
	0,92
	0,55
	0,47
	0,21
	0,14

	4
	ICBP
	0,65
	0,54
	0,64
	0,50
	0,46

	5
	INDF
	1,13
	0,85
	0,91
	0,89
	0,81

	6
	MYOR
	1,12
	1,22
	1,21
	0,89
	0,69

	7
	PSDN
	0,96
	1,58
	1,44
	2,04
	6,91

	8
	ROTI
	1,14
	1,05
	0,46
	0,52
	0,73

	9
	SKBM
	0,63
	0,52
	0,52
	0,66
	0,75

	10
	SKLT
	1,50
	1,01
	1,13
	1,21
	1,05

	11
	STTP
	1,13
	0,84
	0,56
	0,37
	0,29

	12
	TBLA
	2,26
	2,42
	2,63
	2,22
	2,42

	13
	TGKA
	2,61
	2,22
	1,95
	1,33
	1,29

	Rata-rata
	1,30
	1,19
	0,92
	0,84
	1,10


	
	Institusional
	
	
	
	
	

	No. 
	Kode  saham
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	63,05
	63,05
	54,24
	38,30
	38,30

	2
	BUDI
	53,40
	53,40
	53,40
	53,40
	53,40

	3
	CEKA
	87,02
	87,02
	87,02
	87,02
	87,02

	4
	ICBP
	80,00
	80,00
	80,00
	80,00
	80,00

	5
	INDF
	50,07
	50,07
	50,07
	50,07
	50,07

	6
	MYOR
	59,07
	59,07
	59,07
	59,07
	59,07

	7
	PSDN
	72,10
	72,10
	72,10
	64,33
	64,33

	8
	ROTI
	65,13
	65,13
	70,28
	73,11
	73,11

	9
	SKBM
	82,47
	82,47
	60,97
	82,80
	82,80

	10
	SKLT
	93,55
	93,55
	94,05
	94,05
	94,05

	11
	STTP
	56,76
	56,76
	56,76
	56,76
	56,76

	12
	TBLA
	54,29
	54,29
	53,19
	55,26
	55,26

	13
	TGKA
	93,22
	93,22
	92,47
	92,47
	92,47

	Rata-rata
	70,01
	70,01
	67,97
	68,20
	68,20

	Rata-rata
	70,55
	70,55
	69,03
	70,50
	70,50


	
	Arus Kas Operasional
	
	
	
	

	No. 
	Kode  saham
	2016
	2017
	2018
	2019
	2020

	1
	AISA
	463.580
	250.709
	278.566
	14.162
	-58.485

	2
	BUDI
	287.744
	69.285
	26.016
	271.140
	193.682

	3
	CEKA
	176.087.317.362
	208.851.008.007
	287.259.686.428
	453.147.999.966
	171.295.450.196

	4
	ICBP
	4.584.964
	5.174.368
	4.653.375
	7.398.161
	9.336.780

	5
	INDF
	7.175.603
	6.507.803
	5.935.829
	13.344.494
	13.855.497

	6
	MYOR
	659.314.197.175
	1.275.530.669.068
	459.273.241.788
	3.303.864.262.119
	3.715.832.449.186

	7
	PSDN
	14.428.016.532
	16.031.129.480
	17.812.366.089
	57.339.523.786
	-27.550.576.454

	8
	ROTI
	414.702.426.418
	370.617.213.073
	295.922.456.326
	479.788.528.325
	486.591.578.118

	9
	SKBM
	-33.834.235.357
	-98.662.799.904
	-55.800.390.846
	-40.492.304.852
	19.707.485.134

	10
	SKLT
	1.641.040.298
	2.153.248.753
	14.653.378.405
	55.384.490.788
	99.975.050.847

	11
	STTP
	166.186.126.054
	220.506.278.258
	245.006.975.842
	499.922.010.752
	926.245.668.352

	12
	TBLA
	430.227
	2.102.790
	2.213
	1.114.505
	38.235

	13
	TGKA
	402.979.098.633
	634.622.494.223
	37.887.768.280
	1.071.859.164.912
	801.751.675.565

	Rata-rata
	138.578.225.326
	202.281.795.839
	100.155.875.255
	452.371.986.020
	476.451.703.589


Tabulasi Data
	No.
	Kode  saham
	Tahun
	Profitabilitas
	Leverage
	Arus_kas_operasi
	Institusional
	Finansial_distress

	1
	AISA
	2016
	3,17
	1,10
	463.580
	63,05
	0,305

	2
	BUDI
	
	0,79
	1,77
	287.744
	53,40
	0,010

	3
	CEKA
	
	9,07
	0,92
	176.087.317.362
	87,02
	3,240

	4
	ICBP
	
	7,09
	0,65
	4.584.964
	80,00
	3,613

	5
	INDF
	
	2,4
	1,13
	7.175.603
	50,07
	2,925

	6
	MYOR
	
	4,8
	1,12
	659.314.197.175
	59,07
	0,832

	7
	PSDN
	
	-2,85
	0,96
	14.428.016.532
	72,10
	0,370

	8
	ROTI
	
	4,69
	1,14
	414.702.426.418
	65,13
	0,723

	9
	SKBM
	
	1,62
	0,63
	-33.834.235.357
	82,47
	1,408

	10
	SKLT
	
	2,35
	1,50
	1.641.040.298
	93,55
	0,917

	11
	STTP
	
	2,87
	1,13
	166.186.126.054
	56,76
	0,604

	12
	TBLA
	
	2,98
	2,26
	430.227
	54,29
	0,431

	13
	TGKA
	
	3,34
	2,61
	402.979.098.633
	93,22
	1,058

	14
	AISA
	2017
	1,95
	1,18
	250.709
	63,05
	1,656

	15
	BUDI
	
	0,91
	1,44
	69.285
	53,40
	0,506

	16
	CEKA
	
	2,77
	0,55
	208.851.008.007
	87,02
	2,991

	17
	ICBP
	
	3,59
	0,54
	5.174.368
	80,00
	18,154

	18
	INDF
	
	1,42
	0,85
	6.507.803
	50,07
	5,585

	19
	MYOR
	
	3,88
	1,22
	1.275.530.669.068
	59,07
	10,659

	20
	PSDN
	
	2,26
	1,58
	16.031.129.480
	72,10
	1,773

	21
	ROTI
	
	1,72
	1,05
	370.617.213.073
	65,13
	0,418

	22
	SKBM
	
	0,12
	0,52
	-98.662.799.904
	82,47
	8,698

	23
	SKLT
	
	1,37
	1,01
	2.153.248.753
	93,55
	4,890

	24
	STTP
	
	3,45
	0,84
	220.506.278.258
	56,76
	0,575

	25
	TBLA
	
	3,74
	2,42
	2.102.790
	54,29
	0,134

	26
	TGKA
	
	3,34
	2,22
	634.622.494.223
	93,22
	1,314

	27
	AISA
	2018
	-5,57
	-1,53
	278.566
	54,24
	-1,365

	28
	BUDI
	
	0,52
	1,51
	26.016
	53,40
	0,523

	29
	CEKA
	
	1,61
	0,47
	287.259.686.428
	87,02
	4,567

	30
	ICBP
	
	3,43
	0,64
	4.653.375
	80,00
	18,139

	31
	INDF
	
	1,28
	0,91
	5.935.829
	50,07
	5,583

	32
	MYOR
	
	4,46
	1,21
	459.273.241.788
	59,07
	10,692

	33
	PSDN
	
	-0,84
	1,44
	17.812.366.089
	72,10
	1,858

	34
	ROTI
	
	0,96
	0,46
	295.922.456.326
	70,28
	0,780

	35
	SKBM
	
	0,12
	0,52
	-55.800.390.846
	60,97
	8,698

	36
	SKLT
	
	2,05
	1,13
	14.653.378.405
	94,05
	4,874

	37
	STTP
	
	5,61
	0,56
	245.006.975.842
	56,76
	0,847

	38
	TBLA
	
	2,34
	2,63
	2.213
	53,19
	0,323

	39
	TGKA
	
	4,38
	1,95
	37.887.768.280
	92,47
	1,377

	40
	AISA
	2019
	-3,48
	-1,50
	14.162
	38,30
	-0,784

	41
	BUDI
	
	0,65
	1,53
	271.140
	53,40
	0,447

	42
	CEKA
	
	7,52
	0,21
	453.147.999.966
	87,02
	4,721

	43
	ICBP
	
	3,67
	0,50
	7.398.161
	80,00
	15,399

	44
	INDF
	
	1,38
	0,89
	13.344.494
	50,07
	4,751

	45
	MYOR
	
	4,57
	0,89
	3.303.864.262.119
	59,07
	7,093

	46
	PSDN
	
	-1,04
	2,04
	57.339.523.786
	64,33
	-0,137

	47
	ROTI
	
	2,30
	0,52
	479.788.528.325
	73,11
	0,592

	48
	SKBM
	
	-0,05
	0,66
	-40.492.304.852
	82,80
	4,218

	49
	SKLT
	
	2,75
	1,21
	55.384.490.788
	94,05
	6,122

	50
	STTP
	
	9,62
	0,37
	499.922.010.752
	56,76
	0,992

	51
	TBLA
	
	2,17
	2,22
	1.114.505
	55,26
	0,391

	52
	TGKA
	
	7,80
	1,33
	1.071.859.164.912
	92,47
	2,348

	53
	AISA
	2020
	-1,66
	-2,51
	-58.485
	38,30
	3,866

	54
	BUDI
	
	0,46
	1,24
	193.682
	53,40
	1,247

	55
	CEKA
	
	4,89
	0,14
	171.295.450.196
	87,02
	7,352

	56
	ICBP
	
	4,71
	0,46
	9.336.780
	80,00
	12,978

	57
	INDF
	
	1,37
	0,81
	13.855.497
	50,07
	3,062

	58
	MYOR
	
	5,11
	0,69
	3.715.832.449.186
	59,07
	7,269

	59
	PSDN
	
	-10,06
	6,91
	-27.550.576.454
	64,33
	0,591

	60
	ROTI
	
	1,89
	0,73
	486.591.578.118
	73,11
	0,782

	61
	SKBM
	
	-0,37
	0,75
	19.707.485.134
	82,80
	3,815

	62
	SKLT
	
	2,22
	1,05
	99.975.050.847
	94,05
	5,906

	63
	STTP
	
	8,94
	0,29
	926.245.668.352
	56,76
	1,025

	64
	TBLA
	
	1,61
	2,42
	38.235
	55,26
	0,465

	65
	TGKA
	
	7,56
	1,29
	801.751.675.565
	92,47
	1,050


Lampiran 8
Hasil Perhitungan SPSS
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Hasil Pengujian Normalitas

Hasil Uji Normalitas

	One-Sample Kolmogorov-Smirnov Test

	
	Unstandardized Residual

	N
	65

	Normal Parametersa,b
	Mean
	.0000000

	
	Std. Deviation
	.52243990

	Most Extreme Differences
	Absolute
	.082

	
	Positive
	.082

	
	Negative
	-.062

	Test Statistic
	.082

	Asymp. Sig. (2-tailed)
	.200c,d


Hasil Uji Multikolinieritas
	Coefficientsa

	Model
	Collinearity Statistics

	
	Tolerance
	VIF

	1
	Profitabilitas
	.985
	1.015

	
	Leverage
	.807
	1.239

	
	Arus_kas_operasi
	.595
	1.679

	
	Institusional
	.678
	1.474

	a. Dependent Variable: Finansial_distress


Hasil Uji Autokorelasi

	Model Summaryb

	Model
	Durbin-Watson

	1
	1.7321a

	a. Predictors: (Constant), Institusional, Profitabilitas, Leverage, Arus_kas_operasi

	b. Dependent Variable: Finansial_distress
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Hasil Uji Heteroskedastisitas
Hasil Uji Glejser
	Coefficientsa

	Model
	Unstandardized Coefficients
	Standardized Coefficients
	t
	Sig.

	
	B
	Std. Error
	Beta
	
	

	1
	(Constant)
	.852
	.204
	
	4.187
	.000

	
	Profitabilitas
	.008
	.016
	.065
	.520
	.605

	
	Leverage
	-.007
	.044
	-.020
	-.153
	.879

	
	Arus_kas_operasi
	.012
	.017
	.110
	.728
	.469

	
	Institusional
	-.008
	.003
	-.424
	-3.052
	.053

	a. Dependent Variable: Abs_res


Hasil Analisis Regresi Berganda

	Coefficientsa

	Model
	Unstandardized Coefficients
	Standardized Coefficients
	t
	Sig.

	
	B
	Std. Error
	Beta
	
	

	1
	(Constant)
	3.852
	2.540
	
	1.517
	.135

	
	Profitabilitas
	.571
	.198
	.329
	2.887
	.005

	
	Leverage
	-1.952
	.544
	-.436
	-3.587
	.001

	
	Arus_kas_operasi
	-.544
	.212
	-.353
	-2.560
	.013

	
	Institusional
	.076
	.034
	.286
	2.248
	.028

	a. Dependent Variable: Finansial_distress


Hasil Uji Parsial

	Coefficientsa

	Model
	Unstandardized Coefficients
	Standardized Coefficients
	t
	Sig.

	
	B
	Std. Error
	Beta
	
	

	1
	(Constant)
	3.852
	2.540
	
	1.517
	.135

	
	Profitabilitas
	.571
	.198
	.329
	2.887
	.005

	
	Leverage
	-1.952
	.544
	-.436
	-3.587
	.001

	
	Arus_kas_operasi
	-.544
	.212
	-.353
	-2.560
	.013

	
	Institusional
	.076
	.034
	.286
	2.248
	.028

	a. Dependent Variable: Finansial_distress


Hasil Uji Simultan

	ANOVAa

	Model
	Sum of Squares
	df
	Mean Square
	F
	Sig.

	1
	Regression
	326.945
	4
	81.736
	8.868
	.000b

	
	Residual
	835.768
	60
	13.929
	
	

	
	Total
	1,162.713
	64
	
	
	

	a. Dependent Variable: Finansial_distress

	b. Predictors: (Constant), Institusional, Profitabilitas, Leverage, Arus_kas_operasi


Hasil Uji Koefisien Determinasi

	Model Summary

	Model
	R
	R Square
	Adjusted R Square
	Std. Error of the Estimate

	1
	.679a
	.461
	.426
	3.74939

	a. Predictors: (Constant), Institusional, Profitabilitas, Arus_kas_operasi, Leverage



