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LAMPIRAN 

Lampiran 1 

Daftar Perusahaan Sampel Penelitian 

No. Nama Perusahaan 

1 Agung Podomoro Land Tbk 

2 Bekasi Asri Pemula Tbk 

3 Bekasi Fajar Industrial Estate Tbk 

4 Binakarya Jaya Abadi Tbk 

5 Megapolitan Developments Tbk 

6 Gowa Makassar Tourism Development Tbk 

7 Trimitra Propertindo Tbk 

8 Lippo Karawaci Tbk 

9 Indonesia Prima Property Tbk 

10 Pudijadi Prestige Tbk 

11 Ristia Bintangg Mahkotasejati Tbk 

12 Pikko Land Development Tbk 

13 Kota Satu Properti Tbk 

14 Modernland Realty Tbk 
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Lampiran 2 

Hasil Perhitungan Variabel Current Ratio (CR) 

NO KODE 
CR 

2018 2019 2020 2021 2022 

1 APLN 1,05 1,66 1,90 1,63 1,96 

2 BAPA 3,37 24,88 14,47 15,55 3,58 

3 BEST 7,76 11,40 10,53 5,81 9,24 

4 BIKA 3,21 2,91 1,18 1,20 1,11 

5 EMDE 2,98 3,97 2,09 1,49 2,31 

6 GMTD 1,37 1,63 1,39 1,70 1,36 

7 LAND 5,00 1,29 1,29 1,15 0,96 

8 LPKR 4,03 5,41 3,13 3,27 3,13 

9 OMRE 1,03 1,67 0,87 0,49 0,45 

10 PUDP 3,96 4,07 7,37 9,21 6,09 

11 RBMS 2,11 2,67 2,08 2,79 2,01 

12 RODA 4,32 3,41 2,02 3,68 3,39 

13 SATU 2,23 1,49 4,39 2,35 1,88 

14 MDLN 2,19 1,93 0,26 0,98 0,80 

Lampiran 3 

Hasil Perhitungan Variabel Debt to Asset Ratio (DAR) 

NO KODE 
DAR 

2018 2019 2020 2021 2022 

1 APLN 0,59 0,56 0,63 0,64 0,56 

2 BAPA 0,21 0,05 0,06 0,05 0,05 

3 BEST 0,34 0,30 0,31 0,29 0,29 

4 BIKA 0,72 0,74 1,11 1,05 1,11 

5 EMDE 0,62 0,64 0,78 0,55 0,57 

6 GMTD 0,39 0,38 0,41 0,48 0,51 

7 LAND 0,21 0,24 0,36 0,38 0,36 

8 LPKR 0,50 0,38 0,55 0,57 0,62 

9 OMRE 0,10 0,11 0,14 0,18 0,21 

10 PUDP 0,31 0,37 0,39 0,39 0,11 

11 RBMS 0,30 0,25 0,26 0,28 0,28 

12 RODA 0,32 0,38 0,44 0,39 0,37 

13 SATU 0,64 0,65 0,67 0,73 0,74 

14 MDLN 0,55 0,55 0,72 0,71 0,69 
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Lampiran 4 

Hasil Perhitungan Variabel Return on Asset (ROA) 

NO KODE 
ROA 

2018 2019 2020 2021 2022 

1 APLN 0,14 -0,03 -0,45 -2,20 6,97 

2 BAPA 2,93 3,46 -2,63 -1,47 -2,74 

3 BEST 6,72 5,94 -1,83 -1,18 0,56 

4 BIKA -1,16 -1,06 -0,51 2,06 -4,37 

5 EMDE 0,76 -1,61 -2,30 27,56 -1,82 

6 GMTD 4,90 -6,33 -10,73 -2,55 0,78 

7 LAND 3,50 0,41 -2,37 -1,52 -1,08 

8 LPKR 1,47 -3,60 -17,14 -3,08 -5,40 

9 OMRE 3,20 -1,41 -5,41 -4,13 -5,92 

10 PUDP 1,17 0,81 -4,49 -3,61 42,83 

11 RBMS 0,25 -2,84 -5,87 -3,05 -5,51 

12 RODA 0,04 -3,95 -3,23 0,20 -1,01 

13 SATU -1,14 -5,79 -7,13 -6,47 -3,41 

14 MDLN 0,17 2,54 -11,88 -0,29 0,15 

Lampiran 5 

Hasil Perhitungan Variabel Kepemilikan Institusional (KI) 

NO KODE 
KI 

2018 2019 2020 2021 2022 

1 APLN 0,76 0,80 0,83 0,83 0,83 

2 BAPA 0,90 0,75 0,80 0,72 0,73 

3 BEST 0,64 0,64 0,64 0,64 0,58 

4 BIKA 0,00 0,00 0,00 0,00 0,00 

5 EMDE 0,74 0,74 0,74 0,74 0,74 

6 GMTD 0,39 0,39 0,39 0,39 0,39 

7 LAND 0,72 0,72 0,72 0,72 0,72 

8 LPKR 0,61 0,50 0,55 0,54 0,51 

9 OMRE 0,74 0,68 0,66 0,66 0,71 

10 PUDP 0,45 0,45 0,45 0,45 0,45 

11 RBMS 0,10 0,00 0,00 0,00 0,00 

12 RODA 0,00 0,00 0,00 0,00 0,00 

13 SATU 0,52 0,50 0,42 0,33 0,42 

14 MDLN 0,38 0,45 0,45 0,38 0,41 
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Lampiran 6 

Hasil Perhitungan Variabel Total Arus Kas (TAK) 

NO KODE TAHUN TAK Ln TAK 

1 APLN 

2018 -1.462.261.414.000 28,01 

2019 5.684.605.000 22,46 

2020 -5.294.025.000 22,39 

2021 218.460.994.000 26,11 

2022 34.065.627.000 24,25 

2 BAPA 

2018 -1.614.429.177 21,20 

2019 110.168.651 18,52 

2020 214.804.188 19,19 

2021 -880.160.773 20,60 

2022 -375.213.815 19,74 

3 BEST 

2018 617.985.424.844 27,15 

2019 -425.601.475.665 26,78 

2020 133.290.022.259 25,62 

2021 -232.824.749.662 26,17 

2022 -29.572.033.319 24,11 

4 BIKA 

2018 -42.267.101.268 24,47 

2019 -8.352.819.833 22,85 

2020 -24.026.717.067 23,90 

2021 -10.188.832.268 23,04 

2022 10.964.176.326 23,12 

5 EMDE 

2018 -125.684.175.292 25,56 

2019 5.348.098.003 22,40 

2020 -14.229.823.705 23,38 

2021 19.568.269.765 23,70 

2022 -4.134.810.609 22,14 

6 GMTD 

2018 5.052.848.274 22,34 

2019 -108.576.694 18,50 

2020 1.073.370.135 20,79 

2021 64.572.823.496 24,89 

2022 -13.552.265.924 23,33 

7 LAND 

2018 37.411.108.663 24,35 

2019 1.115.948.542 20,83 

2020 -13.912.732.417 23,36 

2021 -93.881.168 18,36 

2022 -18.492.776.025 23,64 
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8 LPKR 

2018 -970.110.000.000 27,60 

2019 2.919.486.000.000 28,70 

2020 -1.697.350.000.000 28,16 

2021 1.894.231.000.000 28,27 

2022 -2.280.265.000.000 28,46 

9 OMRE 

2018 -7.287.837.990 22,71 

2019 -16.579.852.259 23,53 

2020 -6.463.680.305 22,59 

2021 20.693.077.118 23,75 

2022 4.522.161.408 22,23 

10 PUDP 

2018 -4.006.090.184 22,11 

2019 -4.875.300.116 22,31 

2020 -9.047.986.671 22,93 

2021 -6.781.938.179 22,64 

2022 205.839.766.882 26,05 

11 RBMS 

2018 172.678.872.757 25,87 

2019 -142.508.534.640 25,68 

2020 -4.808.479.652 22,29 

2021 6.348.470.672 22,57 

2022 -30.623.163.259 24,15 

12 RODA 

2018 -41.189.970.250 24,44 

2019 -5.041.903.469 22,34 

2020 -10.161.599.852 23,04 

2021 17.008.377.826 23,56 

2022 -19.874.051.415 23,71 

13 SATU 

2018 34.344.808.160 24,26 

2019 -34.531.907.862 24,27 

2020 -409.355.820 19,83 

2021 -1.105.827.447 20,82 

2022 1.853.769.129 21,34 

14 MDLN 

2018 -534.170.646.702 27,00 

2019 6.697.549.024 22,63 

2020 -316.822.217.239 26,48 

2021 897.133.749.322 27,52 

2022 -982.571.203.746 27,61 
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Lampiran 6 

Hasil Perhitungan Model Altman Z-Score 

No Kode Tahun X1 X2 X3 X4 Z-Score 

1 APLN 

2018 0,013 0,190 0,007 0,001 0,752 

2019 0,111 0,191 0,004 0,001 1,378 

2020 0,182 0,157 0,007 0,597 2,374 

2021 0,157 0,139 -0,015 0,553 1,958 

2022 0,193 0,213 0,081 0,772 3,320 

2 BAPA 

2018 0,470 0,416 0,030 3,822 8,653 

2019 0,714 0,509 0,035 18,019 25,499 

2020 0,705 0,503 -0,026 16,571 23,487 

2021 0,713 0,499 -0,014 18,463 25,597 

2022 0,122 0,488 -0,027 19,554 22,739 

3 BEST 

2018 0,382 0,442 0,068 1,970 6,470 

2019 0,371 0,481 0,060 2,315 6,838 

2020 0,392 0,472 -0,018 2,263 6,367 

2021 0,344 0,480 -0,011 2,450 6,319 

2022 0,380 0,484 0,006 2,473 6,703 

4 BIKA 

2018 0,549 0,041 -0,019 0,393 4,015 

2019 0,522 0,030 -0,035 0,352 3,658 

2020 0,135 -0,092 -0,033 -0,098 0,264 

2021 0,146 -0,075 0,064 -0,047 1,093 

2022 0,089 -0,123 -0,061 -0,102 -0,332 

5 EMDE 

2018 0,458 0,162 0,008 0,623 4,239 

2019 0,528 0,143 -0,016 0,563 4,416 

2020 0,393 0,034 -0,023 0,288 2,835 

2021 0,131 0,328 0,285 0,833 4,715 

2022 0,228 0,309 -0,018 0,768 3,183 

6 GMTD 
2018 0,103 0,564 0,050 1,563 4,489 

2019 0,160 0,571 -0,063 1,654 4,228 
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2020 0,133 0,534 -0,107 1,454 3,423 

2021 0,189 0,466 -0,025 1,080 3,724 

2022 0,113 0,438 0,008 0,953 3,223 

7 LAND 

2018 0,316 0,051 0,035 3,654 6,309 

2019 0,057 0,053 0,004 3,099 3,828 

2020 0,080 -0,022 -0,023 1,817 2,203 

2021 0,045 -0,037 -0,014 1,655 1,816 

2022 -0,012 -0,049 -0,009 1,756 1,543 

8 LPKR 

2018 0,506 0,102 0,043 1,017 5,011 

2019 0,550 0,054 -0,030 1,660 5,328 

2020 0,434 -0,128 -0,180 0,833 2,098 

2021 0,418 -0,159 -0,021 0,760 2,878 

2022 0,397 -0,220 -0,037 0,623 2,296 

9 OMRE 

2018 0,002 0,709 0,031 9,499 12,507 

2019 0,023 0,698 -0,014 8,470 11,223 

2020 -0,009 0,661 -0,052 6,078 8,131 

2021 -0,071 0,619 -0,041 4,687 6,195 

2022 -0,097 0,580 -0,059 3,821 4,867 

10 PUDP 

2018 0,234 0,413 0,014 2,234 5,323 

2019 0,364 0,381 0,009 1,716 5,492 

2020 0,396 0,348 -0,037 1,554 5,118 

2021 0,420 0,333 -0,030 1,582 5,300 

2022 0,494 0,679 0,445 8,288 17,149 

11 RBMS 

2018 0,175 -0,005 0,006 2,341 3,631 

2019 0,114 -0,033 -0,022 2,988 3,625 

2020 0,071 -0,093 -0,058 2,789 2,700 

2021 0,079 -0,122 -0,029 2,587 2,644 

2022 0,059 -0,185 -0,052 2,607 2,171 

12 RODA 
2018 0,334 0,264 -0,004 2,156 5,288 

2019 0,321 0,230 -0,070 1,644 4,111 
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2020 0,239 0,181 -0,045 12,694 15,183 

2021 0,311 0,199 0,008 1,570 4,389 

2022 0,294 0,194 -0,005 1,669 4,276 

13 SATU 

2018 0,362 0,000 -0,018 0,562 2,848 

2019 0,206 -0,056 -0,067 0,544 1,288 

2020 0,474 0,323 -0,070 0,494 4,206 

2021 0,356 -0,199 -0,070 0,363 1,597 

2022 0,274 -0,251 -0,034 0,346 1,114 

14 MDLN 

2018 0,121 0,303 0,005 0,813 2,669 

2019 0,115 0,312 0,029 0,817 2,824 

2020 -0,465 0,134 -0,117 0,397 -2,980 

2021 -0,005 0,134 -0,002 0,404 0,814 

2022 -0,044 0,146 0,002 0,454 0,677 

 

Lampiran 7 

Hasil Olah Data SPSS 

 

 

 

 

 

 

Descriptive Statistics 

 N Minimum Maximum Mean Std. 

Deviation 

Current Ratio 70 ,26 24,88 3,6503 4,02711 

Debt to Asset Ratio 70 ,05 1,11 ,4476 ,24097 

Return on Asset 70 -17,14 42,83 -,6596 7,47814 

Total Arus Kas 70 18,36 28,70 23,6958 2,51914 

Kepemilikan 

Institusional 

70 ,00 ,90 ,4725 ,28167 

Financial Distress 70 -2,98 25,60 5,3332 5,70561 

Valid N (listwise) 70     
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Logistic Regression 

Case Processing Summary 

Unweighted Casesa N Percent 

Selected Cases Included in Analysis 70 100,0 

Missing Cases 0 ,0 

Total 70 100,0 

Unselected Cases 0 ,0 

Total 70 100,0 

a. If weight is in effect, see classification table for the total number 

of cases. 

 

Dependent Variable Encoding 

Original Value Internal 

Value 

Tidak Mengalami 

Financial Distress 

0 

Mengalami Financial 

Distress 

1 

Block 0: Beginning Block 

Iteration Historya,b,c 

Iteration -2 Log 

likelihood 

Coefficients 

Constant 

Step 

0 

1 81,929 -,914 

2 81,854 -,986 

3 81,854 -,987 

4 81,854 -,987 

a. Constant is included in the model. 

b. Initial -2 Log Likelihood: 81,854 

c. Estimation terminated at iteration number 4 

because parameter estimates changed by less 

than ,001. 
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Classification Tablea,b 

 
Observed Predicted 

 
FD Percentage 

Correct 
 

Tidak 

Mengalami 

Financial 

Distress 

Mengalami 

Financial 

Distress 

Step 

0 

FD Tidak Mengalami 

Financial Distress 

51 0 100,0 

Mengalami 

Financial Distress 

19 0 ,0 

Overall Percentage   72,9 

a. Constant is included in the model. 

b. The cut value is ,500 

 

Variables in the Equation 

 B S.E. Wald df Sig. Exp(B) 

Step 

0 

Constant -,987 ,269 13,496 1 ,000 ,373 

 

Variables not in the Equation 

 Score df Sig. 

Step 

0 

Variables CR 7,303 1 ,007 

DAR 19,829 1 ,000 

ROA 3,757 1 ,053 

TAK 1,946 1 ,163 

KI ,002 1 ,964 

Overall Statistics 24,436 5 ,000 
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Block 1: Method = Enter 

Iteration Historya,b,c,d 

Iteration -2 Log 

likelihood 

Coefficients 

Constant CR DAR ROA TAK KI 

Step 

1 

1 57,914 -3,946 -,052 3,689 -,040 ,041 1,192 

2 47,995 -5,814 -,218 4,987 -,104 ,083 1,866 

3 41,241 -6,665 -,595 5,632 -,162 ,127 1,978 

4 37,189 -7,074 -1,141 6,832 -,210 ,155 1,998 

5 36,102 -7,555 -1,570 8,145 -,239 ,175 1,991 

6 35,999 -7,852 -1,750 8,751 -,247 ,188 1,932 

7 35,997 -7,901 -1,775 8,838 -,248 ,191 1,915 

8 35,997 -7,902 -1,776 8,839 -,248 ,191 1,915 

9 35,997 -7,902 -1,776 8,839 -,248 ,191 1,915 

a. Method: Enter 

b. Constant is included in the model. 

c. Initial -2 Log Likelihood: 81,854 

d. Estimation terminated at iteration number 9 because parameter estimates changed by 

less than ,001. 

 

Omnibus Tests of Model Coefficients 

 Chi-square df Sig. 

Step 

1 

Step 45,857 5 ,000 

Block 45,857 5 ,000 

Model 45,857 5 ,000 

 

Model Summary 

Step -2 Log 

likelihood 

Cox & Snell 

R Square 

Nagelkerke R 

Square 

1 35,997a ,481 ,697 

a. Estimation terminated at iteration number 9 because 

parameter estimates changed by less than ,001. 

 

Hosmer and Lemeshow Test 

Step Chi-square df Sig. 

1 3,536 8 ,896 
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Contingency Table for Hosmer and Lemeshow Test 

 FD = Tidak Mengalami 

Financial Distress 

FD = Mengalami 

Financial Distress 

Total 

Observed Expected Observed Expected 

Step 

1 

1 7 7,000 0 ,000 7 

2 7 6,999 0 ,001 7 

3 7 6,991 0 ,009 7 

4 7 6,910 0 ,090 7 

5 6 6,674 1 ,326 7 

6 7 6,006 0 ,994 7 

7 5 4,998 2 2,002 7 

8 3 3,686 4 3,314 7 

9 2 1,457 5 5,543 7 

10 0 ,279 7 6,721 7 

 

Classification Tablea 

 
Observed Predicted 

 
FD Percentage 

Correct 
 

Tidak 

Mengalami 

Financial 

Distress 

Mengalami 

Financial 

Distress 

Step 

1 

FD Tidak Mengalami 

Financial Distress 

48 3 94,1 

Mengalami 

Financial Distress 

6 13 68,4 

Overall Percentage   87,1 

a. The cut value is ,500 

 

Variables in the Equation 

 B S.E. Wald df Sig. Exp(B) 

Step 

1a 

CR -1,776 ,693 6,572 1 ,010 ,169 

DAR 8,839 3,018 8,580 1 ,003 6899,689 

ROA -,248 ,119 4,349 1 ,037 ,781 

TAK ,191 ,181 1,105 1 ,293 1,210 

KI 1,915 2,022 ,897 1 ,344 6,787 

Constant -7,902 4,396 3,231 1 ,072 ,000 

a. Variable(s) entered on step 1: CR, DAR, ROA, TAK, KI. 


