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	NO
	Kode Saham
	Nama Perusahaan
	Tahun
	Harga Saham
	Earning Pershare
	PER

	1
	ADRO
	Adaro Energy Indonesia Tbk
	2019
	1555
	175.5
	8.86

	
	
	
	2020
	1430
	64.69
	22.10

	
	
	
	2021
	2250
	418.11
	5.38

	
	
	
	2022
	3850
	1255.08
	3.07

	
	
	
	2023
	2,380
	1,236.53
	1.92

	2
	ARII
	Atlas Resources Tbk
	2019
	658
	-15.99
	(41.15)

	
	
	
	2020
	396
	-6.45
	(61.40)

	
	
	
	2021
	250
	-2.2
	(113.64)

	
	
	
	2022
	296
	-103.33
	(2.86)

	
	
	
	2023
	218
	-4.3106
	(50.57)

	3
	BBRM
	Pelayaran Nasional Bina Buana Tbk
	2019
	50
	-11.54
	(4.33)

	
	
	
	2020
	50
	-29
	(1.71)

	
	
	
	2021
	50
	-2.4
	(20.83)

	
	
	
	2022
	72
	1.27346
	56.54

	
	
	
	2023
	65
	7.33
	8.87

	4
	BYAN
	Bayan Resources Tbk
	2019
	15900
	941.03
	16.90

	
	
	
	2020
	15475
	1405.11
	11.01

	
	
	
	2021
	27000
	5243.92
	5.15

	
	
	
	2022
	21000
	1029.12
	20.41

	
	
	
	2023
	19900
	424.52
	46.88

	5
	INDY
	Indika Energy Tbk
	2019
	1,195
	-48.55
	(24.61)

	
	
	
	2020
	1,730
	-318.83
	(5.43)

	
	
	
	2021
	1,545
	158.38
	9.76

	
	
	
	2022
	2,730
	1,369
	1.99

	
	
	
	2023
	1,435
	280.18
	5.12

	6
	ITMG
	Indo Tambangraya Megah Tbk
	2019
	11475
	1635.59
	7.02

	
	
	
	2020
	13850
	506.1
	27.37

	
	
	
	2021
	20400
	6169.01
	3.31

	
	
	
	2022
	39025
	17162.11
	2.27

	
	
	
	2023
	25,650
	7,011.91
	3.66

	7
	MBAP
	Mitrabara Adiperdana Tbk
	2019
	236
	408.78
	0.58

	
	
	
	2020
	2690
	322.86
	8.33

	
	
	
	2021
	3600
	1195.82
	3.01

	
	
	
	2022
	7625
	2351.67
	3.24

	
	
	
	2023
	4,250
	278.1
	15.28

	8
	PTBA
	Bukit Asam Tbk
	2019
	2660
	352.77
	7.17

	
	
	
	2020
	2810
	207.55
	4.00

	
	
	
	2021
	2710
	687.75
	12.72

	
	
	
	2022
	3690
	1092.83
	3.37

	
	
	
	2023
	2,440
	1094
	2.23

	9
	SGER
	Sumber Global Energy Tbk
	2019
	710
	59
	12.03

	
	
	
	2020
	710
	18.84
	37.69

	
	
	
	2021
	1120
	107.4
	10.43

	
	
	
	2022
	650
	163.69
	3.97

	
	
	
	2023
	1935
	156.35
	12.38





















LAMPIRAN 2 PERHITUNGAN KINERJA KEUANGAN





	NO
	Kode Saham
	Nama Perusahaan
	Tahun
	Laba Bersih
	Total Assets
	ROA (%)

	1
	ADRO
	Adaro Energy Indonesia Tbk
	2019
	435,002
	7,217,105
	0.06

	
	
	
	2020
	158,505
	6,381,566
	0.02

	
	
	
	2021
	1,028,593
	7,586,936
	0.14

	
	
	
	2022
	1,666,239
	475,390
	3.50

	
	
	
	2023
	1,854,878
	10,472,711
	0.18

	2
	ARII
	Atlas Resources Tbk
	2019
	-5.537
	363,952
	(0.00)

	
	
	
	2020
	-16,405
	360,802
	(0.05)

	
	
	
	2021
	918
	369,470
	0.00

	
	
	
	2022
	26,075
	448,725
	0.06

	
	
	
	2023
	728
	527,750
	0.00

	3
	BBRM
	Pelayaran Nasional Bina Buana Tbk
	2019
	-4,482,902
	37,213,358
	(0.12)

	
	
	
	2020
	-11,172,452
	77,498,877
	(0.14)

	
	
	
	2021
	673,121
	34,008,974
	0.02

	
	
	
	2022
	692.322
	33,646,502
	0.00

	
	
	
	2023
	4,040,076
	34,786,295
	0.12

	4
	BYAN
	Bayan Resources Tbk
	2019
	234,211,277
	1,278,040,123
	0.18

	
	
	
	2020
	344,459,870
	1,619,725,022
	0.21

	
	
	
	2021
	1,265,957,342
	2,433,712,191
	0.52

	
	
	
	2022
	2,301,605,547
	3,945,458,865
	0.58

	
	
	
	2023
	1,279,580,842
	3,444,319,816
	0.37

	5
	INDY
	Indika Energy Tbk
	2019
	4,992,434
	3,616,163,065
	0.00

	
	
	
	2020
	-120,750,096
	3,493,702,857
	(0.03)

	
	
	
	2021
	207,417,824
	3,691,477,101
	0.06

	
	
	
	2022
	510,776,097
	3,593,872,042
	0.14

	
	
	
	2023
	151,043,091
	3,113,102,390
	0.05

	6
	ITMG
	Indo Tambangraya Megah Tbk
	2019
	126,502
	1,209,041
	0.10

	
	
	
	2020
	37,828
	1,158,629
	0.03

	
	
	
	2021
	1,666,239
	475,390
	3.50

	
	
	
	2022
	1,199,345
	2,640,177
	0.45

	
	
	
	2023
	499,620
	2,187,847
	0.23

	7
	MBAP
	Mitrabara Adiperdana Tbk
	2019
	35,287,557
	192,527,289
	0.18

	
	
	
	2020
	27,467,486
	181,973,102
	0.15

	
	
	
	2021
	100,566,379
	257,720,439
	0.39

	
	
	
	2022
	179,391,667
	306,547,771
	0.59

	
	
	
	2023
	21,686,927
	229,500,650
	0.09

	8
	PTBA
	Bukit Asam Tbk
	2019
	4,040,394
	26,098,052
	0.15

	
	
	
	2020
	2,407,927
	24,056,755
	0.10

	
	
	
	2021
	8,036,888
	36,123,703
	0.22

	
	
	
	2022
	12,779,427
	45,359,207
	0.28

	
	
	
	2023
	6,292,521
	38,765,189
	0.16

	9
	SGER
	Sumber Global Energy Tbk
	2019
	20,366,271,334
	638,097,839,897
	0.03

	
	
	
	2020
	27,725,217,682
	685,999,877,295
	0.04

	
	
	
	2021
	202,567,973,376
	1,237,084,547,855
	0.16

	
	
	
	2022
	590,931,062,479
	3,370,495,011,962
	0.18

	
	
	
	2023
	681,306,494,710
	4,576,848,746,878
	0.15





















LAMPIRAN 3 PERHITUNGAN STRUKTUR MODAL




	NO
	Kode Saham
	Nama Perusahaan
	Tahun
	Total Hutang
	Total Ekuitas
	DER

	1
	ADRO
	Adaro Energy Indonesia Tbk
	2019
	3,233,710
	3,983,395
	0.81

	
	
	
	2020
	2,429,852
	3,951,714
	0.61

	
	
	
	2021
	3,128,621
	4,458,315
	0.70

	
	
	
	2022
	4,254,969
	6,527,338
	0.65

	
	
	
	2023
	3,063,961
	7,408,750
	0.41

	2
	ARII
	Atlas Resources Tbk
	2019
	317,894
	46,058
	6.90

	
	
	
	2020
	324,966
	37,589
	8.65

	
	
	
	2021
	330.387
	39.083
	8.45

	
	
	
	2022
	378,492
	70,233
	5.39

	
	
	
	2023
	456,697
	71,053
	6.43

	3
	BBRM
	Pelayaran Nasional Bina Buana Tbk
	2019
	59,264,274
	18,234,603
	3.25

	
	
	
	2020
	30,022,368
	7,190,990
	4.17

	
	
	
	2021
	25,540,860
	8,105,642
	3.15

	
	
	
	2022
	8,295,100
	25,713,874
	0.32

	
	
	
	2023
	5,022,539
	29,763,756
	0.17

	4
	BYAN
	Bayan Resources Tbk
	2019
	658,959,960
	619,080,163
	1.06

	
	
	
	2020
	758,171,248
	861,553,774
	0.88

	
	
	
	2021
	570,805,817
	1,862,906,374
	0.31

	
	
	
	2022
	1,950,168,318
	1,995,290,547
	0.98

	
	
	
	2023
	1,465,501,614
	1,978,818,202
	0.74

	5
	INDY
	Indika Energy Tbk
	2019
	2,570,388,847
	1,045,774,218
	2.46

	
	
	
	2020
	2,626,405,463
	867,297,394
	3.03

	
	
	
	2021
	2,807,763,436
	883,713,665
	3.18

	
	
	
	2022
	2,253,698,079
	1,340,173,963
	1.68

	
	
	
	2023
	1,735,964,940
	1,377,137,450
	1.26

	6
	ITMG
	Indo Tambangraya Megah Tbk
	2019
	324,576
	884,465
	0.37

	
	
	
	2020
	312,339
	846,290
	0.37

	
	
	
	2021
	464,680
	1,201,559
	0.39

	
	
	
	2022
	689,897
	1,950,280
	0.35

	
	
	
	2023
	399,307
	1,788,540
	0.22

	7
	MBAP
	Mitrabara Adiperdana Tbk
	2019
	46,886,899
	145,640,390
	0.32

	
	
	
	2020
	43,752,926
	138,220,176
	0.32

	
	
	
	2021
	57,736,778
	199,983,661
	0.29

	
	
	
	2022
	56,282,011
	250,265,760
	0.22

	
	
	
	2023
	56,712,853
	172,787,797
	0.33

	8
	PTBA
	Bukit Asam Tbk
	2019
	7,675,226
	18,422,826
	0.42

	
	
	
	2020
	7,117,559
	16,939,196
	0.42

	
	
	
	2021
	11,869,979
	24,253,724
	0.49

	
	
	
	2022
	16,443,161
	28,916,046
	0.57

	
	
	
	2023
	17,201,993
	21,563,196
	0.80

	9
	SGER
	Sumber Global Energy Tbk
	2019
	480,533,417,770
	235,692,505,020
	2.04

	
	
	
	2020
	450,307,372,275
	157,564,422,127
	2.86

	
	
	
	2021
	802,902,534,546
	434,182,013,309
	1.85

	
	
	
	2022
	2,358,362,130,045
	1,012,132,881,917
	2.33

	
	
	
	2023
	3,095,080,952,701
	1,481,767,794,177
	2.09





















LAMPIRAN 4 PERHITUNGAN
STRUKTUR KEPEMILIKAN MANAJERIAL




	
	NO
	Kode Saham
	Nama Perusahaan
	Tahun
	Jumlah Saham 
Kepemilikan manajerial
	Jumlah 
saham yang beredar
	KM(%)

	1
	ADRO
	Adaro Energy Indonesia Tbk
	2019
	3,967,346,605
	31,985,962,000
	12.40

	
	
	
	2020
	3,964,846,605
	31,985,962,000
	12.40

	
	
	
	2021
	3,961,929,105
	31,202,734,000
	12.70

	
	
	
	2022
	3,957,929,105
	30,985,962,000
	12.77

	
	
	
	2023
	3,957,929,105
	30,881,205,900
	12.82

	2
	ARII
	Atlas Resources Tbk
	2019
	636,826,100
	3,000,000,000
	21.23

	
	
	
	2020
	640,126,100
	866,294,200
	73.89

	
	
	
	2021
	692,537,000
	3,131,000,000
	22.12

	
	
	
	2022
	622,537,000
	3,431,000,000
	18.14

	
	
	
	2023
	622,537,000
	3,431,000,000
	18.14

	3
	BBRM
	Pelayaran Nasional Bina Buana Tbk
	2019
	18,206,000
	5,367,076,248
	0.34

	
	
	
	2020
	18,206,000
	5,367,076,248
	0.34

	
	
	
	2021
	18,206,000
	5,367,076,248
	0.34

	
	
	
	2022
	21,595,698
	8,479,490,328
	0.25

	
	
	
	2023
	9,458,365
	8,479,490,328
	0.11

	4
	BYAN
	Bayan Resources Tbk
	2019
	2,189,478,100
	3,333,333,500
	65.68

	
	
	
	2020
	2,194,994,900
	3,333,333,500
	65.85

	
	
	
	2021
	2,248,009,530
	3,333,333,500
	67.44

	
	
	
	2022
	22,468,013,870
	33,333,335,000
	67.40

	
	
	
	2023
	22,519,834,170
	33,333,335,000
	67.56

	5
	INDY
	Indika Energy Tbk
	2019
	101,291,000
	5,210,192,000
	1.94

	
	
	
	2020
	14,785,500
	5,210,192,000
	0.28

	
	
	
	2021
	14,785,500
	5,210,192,000
	0.28

	
	
	
	2022
	13,975,500
	5,210,192,000
	0.27

	
	
	
	2023
	13,975,500
	5,202,692,000
	0.27

	6
	ITMG
	Indo Tambangraya Megah Tbk
	2019
	1,075,980
	1,096,555,900
	0.10

	
	
	
	2020
	1,375,980
	1,096,555,900
	0.13

	
	
	
	2021
	1,385,980
	1,129,925,000
	0.12

	
	
	
	2022
	1,382,480
	1,129,925,000
	0.12

	
	
	
	2023
	1,382,480
	1,129,925,000
	0.12

	7
	MBAP
	Mitrabara Adiperdana Tbk
	2019
	10,914,200
	1,227,271,952
	0.89

	
	
	
	2020
	3,410,200
	1,227,271,952
	0.28

	
	
	
	2021
	3,410,200
	1,227,271,952
	0.28

	
	
	
	2022
	3,594,100
	1,227,271,952
	0.29

	
	
	
	2023
	3,594,100
	1,227,271,952
	0.29

	8
	PTBA
	Bukit Asam Tbk
	2019
	162,500
	11,190,363,250
	0.0015

	
	
	
	2020
	282,500
	11,184,061,250
	0.0025

	
	
	
	2021
	404,900
	11,487,209,350
	0.0035

	
	
	
	2022
	404,900
	11,487,209,350
	0.0035

	
	
	
	2023
	404,900
	11,487,209,350
	0.0035

	9
	SGER
	Sumber Global Energy Tbk
	2019
	12,500
	58,200
	21.48

	
	
	
	2020
	250,000,000
	1,664,000,000
	15.02

	
	
	
	2021
	528,525,739
	1,959,514,668
	26.97

	
	
	
	2022
	773,184,233
	3,727,301,685
	20.74

	
	
	
	2023
	852,937,706
	4,364,335,706
	19.54



















LAMPIRAN 5 PERHITUNGAN
STRUKTUR KEPEMILIKAN INSTITUSIONAL





	NO
	Kode Saham
	Nama Perusahaan
	Tahun
	Jumlah Saham
Kepemilikan institusional
	Jumlah
saham yang beredar
	INST (%)

	1
	ADRO
	Adaro Energy Indonesia Tbk
	2019
	14,045,425,500
	31,985,962,000
	43.91

	
	
	
	2020
	14,045,425,500
	31,985,962,000
	43.91

	
	
	
	2021
	14,045,425,500
	31,202,734,000
	45.01

	
	
	
	2022
	14,045,425,500
	30,985,962,000
	45.33

	
	
	
	2023
	14,045,425,500
	30,881,205,900
	45.48

	2
	ARII
	Atlas Resources Tbk
	2019
	1662357400
	3,000,000,000
	55.41

	
	
	
	2020
	1493579700
	866,294,200
	172.41

	
	
	
	2021
	1,393,579,700
	3,131,000,000
	44.51

	
	
	
	2022
	1393579700
	3,431,000,000
	40.62

	
	
	
	2023
	1393579700
	3,431,000,000
	40.62

	3
	BBRM
	Pelayaran Nasional Bina Buana Tbk
	2019
	4421175739
	5,367,076,248
	82.38

	
	
	
	2020
	4421175739
	5,367,076,248
	82.38

	
	
	
	2021
	4421175739
	5,367,076,248
	82.38

	
	
	
	2022
	7699537318
	8,479,490,328
	90.80

	
	
	
	2023
	7,699,537,318
	8,479,490,328
	90.80

	4
	BYAN
	Bayan Resources Tbk
	2019
	1,000,004,700
	3333333500
	30.00

	
	
	
	2020
	1000004700
	3333333500
	30.00

	
	
	
	2021
	333,338,000
	3,333,333,500
	10.00

	
	
	
	2022
	3,333,380,000
	33,333,335,000
	10.00

	
	
	
	2023
	3,333,380,000
	33,333,335,000
	10.00

	5
	INDY
	Indika Energy Tbk
	2019
	3,566,669,790
	5210192000
	68.46

	
	
	
	2020
	3565859790
	5210192000
	68.44

	
	
	
	2021
	3,565,859,800
	5,210,192,000
	68.44

	
	
	
	2022
	3,432,038,300
	5,210,192,000
	65.87

	
	
	
	2023
	3432038300
	5202692000
	65.97

	6
	ITMG
	Indo Tambangraya Megah Tbk
	2019
	736,071,000
	1,096,555,900
	67.13

	
	
	
	2020
	736,071,000
	1,096,555,900
	67.13

	
	
	
	2021
	736,071,000
	1,129,925,000
	65.14

	
	
	
	2022
	736,071,000
	1,129,925,000
	65.14

	
	
	
	2023
	736,071,000
	1,129,925,000
	65.14

	7
	MBAP
	Mitrabara Adiperdana Tbk
	2019
	1,104,544,752
	1,227,271,952
	90.00

	
	
	
	2020
	1104544752
	1,227,271,952
	90.00

	
	
	
	2021
	1104544752
	1,227,271,952
	90.00

	
	
	
	2022
	1104544752
	1,227,271,952
	90.00

	
	
	
	2023
	1104544752
	1,227,271,952
	90.00

	8
	PTBA
	Bukit Asam Tbk
	2019
	7,595,650,695
	11,190,363,250
	67.88

	
	
	
	2020
	7,595,650,695
	11,184,061,250
	67.91

	
	
	
	2021
	7595650700
	11,487,209,350
	66.12

	
	
	
	2022
	7595650700
	11,487,209,350
	66.12

	
	
	
	2023
	7,595,650,695
	11,487,209,350
	66.12

	9
	SGER
	Sumber Global Energy Tbk
	2019
	45,700
	58,200
	78.52

	
	
	
	2020
	914,000,000
	1,664,000,000
	54.93

	
	
	
	2021
	1,066,333,333
	1,959,514,668
	54.42

	
	
	
	2022
	2,056,978,332
	3,727,301,685
	55.19

	
	
	
	2023
	2,185,539,477
	4,364,335,706
	50.08



















LAMPIRAN 6 DATA DIOLAH SPSS
	NO
	Kode Saham
	Tahun
	DER
	KM
	INST
	Y_PER
	Z_ROA

	1
	ADRO
	2019
	0.81
	12.40
	43.91
	0.87
	-0.76

	
	
	2020
	0.61
	12.40
	43.91
	1.08
	-0.93

	
	
	2021
	0.70
	12.70
	45.01
	0.77
	-0.29

	
	
	2022
	0.65
	12.77
	45.33
	0.65
	-0.27

	
	
	2023
	0.41
	12.82
	45.48
	0.56
	-0.56

	2
	ARII
	2019
	6.90
	21.23
	55.41
	0.03
	-0.39

	
	
	2020
	8.65
	73.89
	172.41
	0.03
	-1.19

	
	
	2021
	8.45
	22.12
	44.51
	-0.06
	-0.35

	
	
	2022
	5.39
	18.14
	40.62
	0.13
	-0.64

	
	
	2023
	6.43
	18.14
	40.62
	0.06
	-0.33

	3
	BBRM
	2019
	1.85
	0.34
	82.38
	0.25
	-0.47

	
	
	2020
	0.96
	0.34
	82.38
	0.31
	-0.47

	
	
	2021
	3.15
	0.34
	82.38
	0.17
	-0.90

	
	
	2022
	0.32
	0.25
	90.80
	1.22
	-0.73

	
	
	2023
	0.17
	0.11
	90.80
	0.83
	-0.85

	4
	BYAN
	2019
	1.06
	65.68
	30.00
	1.21
	-0.67

	
	
	2020
	0.88
	65.85
	30.00
	1.13
	-0.62

	
	
	2021
	0.31
	67.44
	10.00
	1.02
	-0.41

	
	
	2022
	0.98
	67.40
	10.00
	1.28
	-0.48

	
	
	2023
	0.74
	67.56
	10.00
	1.48
	-0.57

	5
	INDY
	2019
	2.46
	1.94
	68.46
	0.23
	-0.42

	
	
	2020
	3.03
	0.28
	68.44
	0.19
	-0.42

	
	
	2021
	3.18
	0.28
	68.44
	0.67
	-0.86

	
	
	2022
	1.68
	0.27
	65.87
	0.43
	-0.66

	
	
	2023
	1.26
	0.27
	65.97
	0.66
	-0.83

	6
	ITMG
	2019
	0.37
	0.10
	67.13
	0.78
	-0.77

	
	
	2020
	0.37
	0.13
	67.13
	1.08
	-0.98

	
	
	2021
	0.39
	0.12
	65.14
	0.62
	-0.34

	
	
	2022
	0.35
	0.12
	65.14
	0.54
	-0.54

	
	
	2023
	0.22
	0.12
	65.14
	0.66
	-0.64

	7
	MBAP
	2019
	0.32
	0.89
	90.00
	0.24
	-0.66

	
	
	2020
	0.32
	0.28
	90.00
	0.81
	-0.82

	
	
	2021
	0.29
	0.28
	90.00
	0.59
	-0.66

	
	
	2022
	0.22
	0.29
	90.00
	0.61
	-0.62

	
	
	2023
	0.33
	0.29
	90.00
	0.94
	-0.91

	8
	PTBA
	2019
	0.42
	0.00
	67.88
	0.78
	-0.73

	
	
	2020
	0.42
	0.00
	67.91
	0.66
	-0.74

	
	
	2021
	0.49
	0.00
	66.12
	0.90
	-0.72

	
	
	2022
	0.57
	0.00
	66.12
	0.61
	-0.62

	
	
	2023
	0.80
	0.00
	66.12
	0.50
	-0.65

	9
	SGER
	2019
	2.04
	21.48
	78.52
	0.87
	-0.99

	
	
	2020
	2.86
	15.02
	54.93
	1.05
	-0.93

	
	
	2021
	1.85
	26.97
	54.42
	0.89
	-0.72

	
	
	2022
	2.33
	20.74
	55.19
	0.62
	-0.65

	
	
	2023
	2.09
	19.54
	50.08
	0.88
	-0.71





