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Kriteria Sampel Penelitian
	No
	Kode
	Nama Perusahaan 
	Kriteria 1
	Kriteria 2
	Kriteria 3
	Kriteria 4

	1
	ACST
	Acset Indonusa Tbk.
	ü
	ü
	-
	-

	2
	ADHI
	Adhi Karya (Persero) Tbk.
	ü
	ü
	-
	-

	3
	ARKO
	Arkora Hydro Tbk.
	ü
	-
	-
	-

	4
	BALI
	Bali Towerindo Sentra Tbk.
	ü
	ü
	-
	-

	5
	BDKR
	Berdikari Pondasi Perkasa Tbk.
	ü
	-
	-
	-

	6
	BREN
	Barito Renewables Energy Tbk.
	ü
	-
	-
	-

	7
	BTEL
	Bakrie Telecom Tbk.
	ü
	ü
	-
	-

	8
	BUKK
	Bukaka Teknik Utama Tbk.
	ü
	ü
	-
	-

	9
	CASS
	Cardig Aero Services Tbk.
	ü
	ü
	-
	-

	10
	CENT
	Centratama Telekomunikasi Indonesia Tbk
	ü
	ü
	-
	-

	11
	CMNP
	Citra Marga Nusaphala Persada Tbk
	ü
	ü
	-
	-

	12
	DGIK
	Nusa Konstruksi Enjiniring Tbk
	ü
	ü
	-
	-

	13
	EXCL
	XL Axiata Tbk.
	ü
	ü
	-
	-

	14
	FIMP
	Fimperkasa Utama Tbk.
	ü
	-
	-
	-

	15
	FREN
	Smartfren Telecom Tbk.
	ü
	ü
	-
	-

	16
	GHON
	Gihon Telekomunikasi Indonesia Tbk
	ü
	ü
	ü
	ü

	17
	GMFI
	Garuda Maintenance Facility Aero Asia Tbk
	ü
	ü
	-
	-

	18
	GOLD
	Visi Telekomunikasi Infrastruktur Tbk
	ü
	ü
	-
	-

	19
	HADE
	Himalaya Energi Perkasa Tbk.
	ü
	ü
	-
	-

	20
	IBST
	Inti Bangun Sejahtera Tbk.
	ü
	ü
	-
	-

	21
	IDPR
	Indonesia Pondasi Raya Tbk.
	ü
	ü
	-
	-

	22
	INET
	Sinergi Inti Andalan Prima Tbk
	ü
	-
	-
	-

	23
	IPCC
	Indonesia Kendaraan Terminal Tbk.
	ü
	ü
	-
	-

	24
	IPCM
	Jasa Armada Indonesia Tbk.
	ü
	ü
	ü
	ü

	25
	ISAT
	Indosat Tbk.
	ü
	ü
	-
	-

	26
	JAST
	Jasnita Telekomindo Tbk.
	ü
	ü
	-
	-

	27
	JKON
	Jaya Konstruksi Manggala Pratama Tbk
	ü
	ü
	-
	-

	28
	JSMR
	Jasa Marga (Persero) Tbk.
	ü
	ü
	-
	-

	29
	KARW
	ICTSI Jasa Prima Tbk.
	ü
	ü
	-
	-

	30
	KBLV
	First Media Tbk.
	ü
	ü
	-
	-

	31
	KEEN
	Kencana Energi Lestari Tbk.
	ü
	ü
	ü
	-

	32
	KETR
	Ketrosden Triasmitra Tbk.
	ü
	-
	-
	-

	33
	KOKA
	Koka Indonesia Tbk.
	ü
	-
	-
	-

	34
	KRYA
	Bangun Karya Perkasa Jaya Tbk.
	ü
	-
	-
	-

	35
	LAPD
	Leyand International Tbk.
	ü
	ü
	-
	-

	36
	LCKM
	LCK Global Kedaton Tbk.
	ü
	ü
	-
	-

	37
	LINK
	Link Net Tbk.
	ü
	ü
	ü
	ü

	38
	META
	Nusantara Infrastructure Tbk.
	ü
	ü
	-
	-

	39
	MORA
	Mora Telematika Indonesia Tbk.
	ü
	-
	-
	-

	40
	MPOW
	Megapower Makmur Tbk.
	ü
	ü
	-
	-

	41
	MTEL
	Dayamitra Telekomunikasi Tbk.
	ü
	-
	-
	-

	42
	MTPS
	Meta Epsi Tbk.
	ü
	ü
	-
	-

	43
	MTRA
	Mitra Pemuda Tbk.
	ü
	ü
	-
	-

	44
	NRCA
	Nusa Raya Cipta Tbk.
	ü
	ü
	ü
	ü

	45
	OASA
	Maharaksa Biru Energi Tbk.
	ü
	ü
	 
	 

	46
	PBSA
	Paramita Bangun Sarana Tbk.
	ü
	ü
	ü
	ü

	47
	PGEO
	Pertamina Geothermal Energy Tbk
	ü
	-
	-
	-

	48
	PORT
	Nusantara Pelabuhan Handal Tbk
	ü
	ü
	-
	-

	49
	POWR
	Cikarang Listrindo Tbk.
	ü
	ü
	ü
	-

	50
	PPRE
	PP Presisi Tbk.
	ü
	ü
	-
	-

	51
	PTDU
	Djasa Ubersakti Tbk.
	ü
	-
	-
	-

	52
	PTPP
	PP (Persero) Tbk.
	ü
	ü
	-
	-

	53
	PTPW
	Pratama Widya Tbk.
	ü
	-
	-
	-

	54
	RONY
	Aesler Grup Internasional Tbk.
	ü
	-
	-
	-

	55
	SMKM
	Sumber Mas Konstruksi Tbk.
	ü
	-
	-
	-

	56
	SSIA
	Surya Semesta Internusa Tbk.
	ü
	ü
	-
	-

	57
	SUPR
	Solusi Tunas Pratama Tbk.
	ü
	ü
	-
	-

	58
	TAMA
	Lancartama Sejati Tbk.
	ü
	-
	-
	-

	59
	TBIG
	Tower Bersama Infrastructure Tbk
	ü
	ü
	-
	-

	60
	TGRA
	Terregra Asia Energy Tbk.
	ü
	ü
	-
	-

	61
	TLKM
	Telkom Indonesia (Persero) Tbk
	ü
	ü
	ü
	ü

	62
	TOPS
	Totalindo Eka Persada Tbk.
	ü
	ü
	-
	-

	63
	TOTL
	Total Bangun Persada Tbk.
	ü
	ü
	ü
	ü

	64
	TOWR
	Sarana Menara Nusantara Tbk.
	ü
	ü
	ü
	ü

	65
	WEGE
	Wijaya Karya Bangunan Gedung Tbk.
	ü
	ü
	ü
	ü

	66
	WIKA
	Wijaya Karya (Persero) Tbk.
	ü
	ü
	-
	-

	67
	WSKT
	Waskita Karya (Persero) Tbk.
	ü
	ü
	-
	-

	  Jumlah
	67
	51
	11
	9



Keterangan:



		: Perusahaan yang memenuhi kriteria sampel penelitian
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Hasil Perhitungan Variabel Kebijakan Dividen (Y) Perusahaan Sektor Infrastruktur Periode 2019-2023
(Dalam Rupiah Penuh)
	Kode Saham
	Tahun
	Dividend
	Earning After Tax
	DPR (%)

	NRCA
	2019
	73.257.445.320
	101.155.011.546
	72,42

	
	2020
	60.426.958.600
	55.122.851.471
	109,62

	
	2021
	36.256.175.160
	51.648.101.245
	70,20

	
	2022
	36.256.175.160
	74.670.162.517
	48,56

	
	2023
	101.517.290.448
	99.508.842.135
	102,02

	LINK
	2019
	673.864.000.000
	894.531.000.000
	75,33

	
	2020
	491.983.000.000
	941.707.000.000
	52,24

	
	2021
	282.587.000.000
	885.319.000.000
	31,92

	
	2022
	531.193.000.000
	240.718.000.000
	220,67

	
	2023
	124.949.000.000
	-532.983.000.000
	-23,44

	TLKM
	2019
	16.229.000.000.000
	27.592.000.000.000
	58,82

	
	2020
	15.262.000.000.000
	29.563.000.000.000
	51,63

	
	2021
	16.643.000.000.000
	33.948.000.000.000
	49,02

	
	2022
	14.856.000.000.000
	27.680.000.000.000
	53,67

	
	2023
	16.603.000.000.000
	32.208.000.000.000
	51,55

	TOTL
	2019
	136.400.000.000
	175.502.010.000
	77,72

	
	2020
	34.100.000.000
	108.580.758.000
	31,41

	
	2021
	34.100.000.000
	101.633.430.000
	33,55

	
	2022
	85.250.000.000
	91.646.670.000
	93,02

	
	2023
	341.000.000.000
	172.704.944.000
	197,45

	TOWR
	2019
	1.184.695.000.000
	2.353.089.000.000
	50,35

	
	2020
	1.196.476.000.000
	2.853.617.000.000
	41,93

	
	2021
	1.399.002.000.000
	3.447.875.000.000
	40,58

	
	2022
	1.200.154.000.000
	3.496.535.000.000
	34,32

	
	2023
	1.200.155.000.000
	3.303.642.000.000
	36,33

	PBSA
	2019
	19.500.000.000
	13.287.142.235
	146,76

	
	2020
	49.500.000.000
	43.151.541.644
	114,71

	
	2021
	40.500.000.000
	83.315.829.281
	48,61

	
	2022
	70.500.000.000
	133.988.085.819
	52,62

	
	2023
	240.000.000.000
	192.742.530.687
	124,52




	Kode Saham
	Tahun
	Dividend
	Earning After Tax
	DPR (%)

	WEGE
	2019
	133.280.528.000
	456.366.738.475
	29,20

	
	2020
	112.949.600.000
	156.349.499.437
	72,24

	
	2021
	30.726.120.000
	216.387.979.386
	14,20

	
	2022
	42.786.840.000
	230.257.330.260
	18,58

	
	2023
	23.164.240.000
	46.500.150.448
	49,82

	IPCM
	2019
	51.791.149.000
	90.047.274.000
	57,52

	
	2020
	62.311.459.000
	80.234.175.000
	77,66

	
	2021
	71.816.854.000
	136.582.720.000
	52,58

	
	2022
	110.548.360.000
	150.654.849.000
	73,38

	
	2023
	113.661.654.000
	157.661.988.000
	72,09

	GHON
	2019
	7.425.000.000
	63.509.234.000
	11,69

	
	2020
	11.000.000.000
	77.752.839.000
	14,15

	
	2021
	27.500.000.000
	89.855.831.000
	30,60

	
	2022
	55.000.000.000
	90.728.112.000
	60,62

	
	2023
	70.400.000.000
	100.226.779.000
	70,24
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Hasil Perhitungan Variabel Jaminan Aset (X1) Perusahaan Sektor Infrastruktur Periode 2019-2023
(Dalam Rupiah Penuh)
	Kode Saham
	Tahun
	Total Aset Tetap
	Total Aset
	Jaminan Aset

	NRCA
	2019
	81.983.923.408
	2.462.813.011.754
	0,03

	
	2020
	82.268.923.906
	2.221.459.173.567
	0,04

	
	2021
	72.083.166.950
	2.142.945.408.364
	0,03

	
	2022
	75.328.799.721
	2.454.852.311.196
	0,03

	
	2023
	80.183.732.462
	2.336.265.865.936
	0,03

	LINK
	2019
	4.993.913.000.000
	6.652.974.000.000
	0,75

	
	2020
	5.641.224.000.000
	7.799.803.000.000
	0,72

	
	2021
	6.621.243.000.000
	9.746.894.000.000
	0,68

	
	2022
	8.009.003.000.000
	11.644.794.000.000
	0,69

	
	2023
	9.394.810.000.000
	12.636.281.000.000
	0,74




	Kode Saham
	Tahun
	Total Aset Tetap
	Total Aset
	Jaminan Aset

	TLKM
	2019
	156.973.000.000.000
	221.208.000.000.000
	0,71

	
	2020
	160.923.000.000.000
	246.943.000.000.000
	0,65

	
	2021
	165.026.000.000.000
	277.184.000.000.000
	0,60

	
	2022
	173.329.000.000.000
	275.192.000.000.000
	0,63

	
	2023
	180.755.000.000.000
	287.042.000.000.000
	0,63

	TOTL
	2019
	163.852.721.000
	2.962.993.701.000
	0,06

	
	2020
	145.403.319.000
	2.889.059.738.000
	0,05

	
	2021
	126.986.259.000
	2.727.306.841.000
	0,05

	
	2022
	120.588.384.000
	2.990.427.306.000
	0,04

	
	2023
	114.193.513.000
	3.132.571.723.000
	0,04

	TOWR
	2019
	19.648.004.000.000
	27.665.695.000.000
	0,71

	
	2020
	22.757.823.000.000
	34.249.550.000.000
	0,66

	
	2021
	32.951.482.000.000
	65.828.670.000.000
	0,50

	
	2022
	37.152.092.000.000
	65.625.136.000.000
	0,57

	
	2023
	40.385.074.000.000
	68.418.946.000.000
	0,59

	PBSA
	2019
	145.676.335.815
	722.903.663.896
	0,20

	
	2020
	151.323.510.847
	702.230.672.680
	0,22

	
	2021
	92.942.553.783
	776.987.707.840
	0,12

	
	2022
	123.147.749.552
	857.819.112.060
	0,14

	
	2023
	165.029.602.412
	795.622.503.779
	0,21

	WEGE
	2019
	148.616.268.053
	6.197.314.112.122
	0,02

	
	2020
	180.651.691.205
	6.081.882.876.649
	0,03

	
	2021
	142.139.595.194
	5.973.999.226.008
	0,02

	
	2022
	93.030.991.532
	5.424.428.338.683
	0,02

	
	2023
	71.317.226.363
	5.561.533.835.483
	0,01

	IPCM
	2019
	485.569.453.000
	1.279.304.590.000
	0,38

	
	2020
	511.214.319.000
	1.408.289.984.000
	0,36

	
	2021
	510.624.884.000
	1.427.875.007.000
	0,36

	
	2022
	538.124.122.000
	1.488.208.066.000
	0,36

	
	2023
	581.005.721.000
	1.522.134.648.000
	0,38

	GHON
	2019
	658.064.305.000
	740.433.237.000
	0,89

	
	2020
	723.989.944.000
	827.628.586.000
	0,87

	
	2021
	863.949.609.000
	1.021.478.602.000
	0,85

	
	2022
	967.982.005.000
	1.156.622.811.000
	0,84

	
	2023
	1.094.618.790.000
	1.359.147.579.000
	0,81



[bookmark: _Toc167187446]Lampiran 4
Hasil Perhitungan Variabel Kesempatan Investasi  (X2) Perusahaan Sektor Infrastruktur Periode 2019-2023
(Dalam Rupiah Penuh)
	Kode Saham
	Tahun
	Market Value per Share
	Earning Per Share
	PER

	NRCA
	2019
	384
	41
	9,37

	
	2020
	378
	23
	16,43

	
	2021
	290
	21
	13,81

	
	2022
	302
	31
	9,74

	
	2023
	332
	41
	8,10

	LINK
	2019
	3960
	311
	12,73

	
	2020
	2410
	340
	7,09

	
	2021
	4000
	322
	12,42

	
	2022
	2620
	87
	30,11

	
	2023
	1325
	-941
	-1,41

	TLKM
	2019
	3970
	188
	21,07

	
	2020
	3310
	210
	15,76

	
	2021
	4040
	250
	16,16

	
	2022
	3750
	209
	17,90

	
	2023
	3950
	248
	15,93

	TOTL
	2019
	436
	52
	8,46

	
	2020
	370
	32
	11,59

	
	2021
	316
	30
	10,60

	
	2022
	302
	27
	11,23

	
	2023
	376
	51
	7,42

	TOWR
	2019
	805
	46
	17,50

	
	2020
	960
	57
	16,84

	
	2021
	1125
	69
	16,30

	
	2022
	1100
	69
	15,94

	
	2023
	990
	65
	15,23

	PBSA
	2019
	700
	9
	77,35

	
	2020
	595
	29
	20,70

	
	2021
	730
	56
	13,10

	
	2022
	304
	45
	6,82

	
	2023
	306
	64
	4,76




	Kode Saham
	Tahun
	Market Value per Share
	Earning Per Share
	PER

	WEGE
	2019
	306
	47
	6,48

	
	2020
	256
	16
	15,99

	
	2021
	190
	11
	16,75

	
	2022
	149
	24
	6,20

	
	2023
	80
	5
	16,39

	IPCM
	2019
	175
	17
	10,27

	
	2020
	356
	15
	23,44

	
	2021
	294
	26
	11,36

	
	2022
	274
	29
	9,60

	
	2023
	280
	30
	9,37

	GHON
	2019
	1650
	120
	13,75

	
	2020
	1765
	141
	12,52

	
	2021
	2390
	163
	14,66

	
	2022
	1920
	164
	11,71

	
	2023
	1910
	182
	10,49
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Hasil Perhitungan Variabel Kepemilikan Institusional (X3) Perusahaan Sektor Infrastruktur Periode 2019-2023
(Dalam Rupiah Penuh)
	Kode Saham
	Tahun
	Saham Institusional
	Saham Beredar
	Kepemilikan Institusional (%)

	NRCA
	2019
	1.755.285.800
	2.496.258.344
	70,32

	
	2020
	1.755.285.800
	2.496.258.344
	70,32

	
	2021
	1.755.285.800
	2.496.258.344
	70,32

	
	2022
	1.755.285.800
	2.496.258.344
	70,32

	
	2023
	1.824.783.300
	2.496.258.344
	73,10

	LINK
	2019
	1.816.735.484
	2.863.195.484
	63,45

	
	2020
	1.816.735.484
	2.863.195.484
	63,45

	
	2021
	1.996.500.366
	2.863.195.484
	69,73

	
	2022
	2.738.238.913
	2.863.195.484
	95,64

	
	2023
	2.738.238.913
	2.863.195.484
	95,64




	Kode Saham
	Tahun
	Saham Institusional
	Saham Beredar
	Kepemilikan Institusional (%)

	TLKM
	2019
	56.204.190.940
	99.062.216.600
	56,74

	
	2020
	55.441.733.840
	99.062.216.600
	55,97

	
	2021
	56.431.392.640
	99.062.216.600
	56,97

	
	2022
	55.492.022.140
	99.062.216.600
	56,02

	
	2023
	55.575.805.540
	99.062.216.600
	56,10

	TOTL
	2019
	1.926.650.000
	3.410.000.000
	56,50

	
	2020
	1.926.650.000
	3.410.000.000
	56,50

	
	2021
	1.926.650.000
	3.410.000.000
	56,50

	
	2022
	1.926.650.000
	3.410.000.000
	56,50

	
	2023
	1.926.650.000
	3.410.000.000
	56,50

	TOWR
	2019
	25.532.620.965
	51.014.625.000
	50,05

	
	2020
	26.540.619.965
	51.014.625.000
	52,03

	
	2021
	27.740.905.165
	51.014.625.000
	54,38

	
	2022
	30.315.077.465
	51.014.625.000
	59,42

	
	2023
	30.315.077.465
	51.014.625.000
	59,42

	PBSA
	2019
	1.351.860.100
	1.500.000.000
	90,12

	
	2020
	1.355.805.300
	1.500.000.000
	90,39

	
	2021
	1.355.805.300
	1.500.000.000
	90,39

	
	2022
	2.631.610.600
	3.000.000.000
	87,72

	
	2023
	2.773.213.500
	3.000.000.000
	92,44

	WEGE
	2019
	6.700.000.000
	9.572.000.000
	70,00

	
	2020
	6.700.000.000
	9.572.000.000
	70,00

	
	2021
	6.700.000.000
	9.572.000.000
	70,00

	
	2022
	6.700.000.000
	9.572.000.000
	70,00

	
	2023
	6.700.000.000
	9.572.000.000
	70,00

	IPCM
	2019
	4.653.019.800
	5.284.811.100
	88,05

	
	2020
	4.653.019.800
	5.284.811.100
	88,05

	
	2021
	4.653.019.800
	5.284.811.100
	88,05

	
	2022
	4.653.019.800
	5.284.811.100
	88,05

	
	2023
	4.653.019.800
	5.284.811.100
	88,05

	GHON
	2019
	317.049.500
	550.000.000
	57,65

	
	2020
	277.337.700
	550.000.000
	50,43

	
	2021
	277.337.700
	550.000.000
	50,43

	
	2022
	277.337.700
	550.000.000
	50,43

	
	2023
	277.337.700
	550.000.000
	50,43



[bookmark: _Toc167187448]Lampiran 6 
Hasil Perhitungan Variabel Pertumbuhan Perusahaan (X4) Perusahaan Sektor Infrastruktur Periode 2019-2023
(Dalam Rupiah Penuh)
	Kode Saham
	Tahun
	Total Assetst
	Total Assetst-1
	Growth

	NRCA
	2019
	2.462.813.011.754
	2.254.711.765.640
	0,09

	
	2020
	2.221.459.173.567
	2.462.813.011.754
	-0,10

	
	2021
	2.142.945.408.364
	2.221.459.173.567
	-0,04

	
	2022
	2.454.852.311.196
	2.142.945.408.364
	0,15

	
	2023
	2.336.265.865.936
	2.454.852.311.196
	-0,05

	LINK
	2019
	6.652.974.000.000
	6.023.611.000.000
	0,10

	
	2020
	7.799.803.000.000
	6.652.974.000.000
	0,17

	
	2021
	9.746.894.000.000
	7.799.803.000.000
	0,25

	
	2022
	11.644.794.000.000
	9.746.894.000.000
	0,19

	
	2023
	12.636.281.000.000
	11.644.794.000.000
	0,09

	TLKM
	2019
	221.208.000.000.000
	206.196.000.000.000
	0,07

	
	2020
	246.943.000.000.000
	221.208.000.000.000
	0,12

	
	2021
	277.184.000.000.000
	246.943.000.000.000
	0,12

	
	2022
	275.192.000.000.000
	277.184.000.000.000
	-0,01

	
	2023
	287.042.000.000.000
	275.192.000.000.000
	0,04

	TOTL
	2019
	2.962.993.701.000
	3.228.718.157.000
	-0,08

	
	2020
	2.889.059.738.000
	2.962.993.701.000
	-0,02

	
	2021
	2.727.306.841.000
	2.889.059.738.000
	-0,06

	
	2022
	2.990.427.306.000
	2.727.306.841.000
	0,10

	
	2023
	3.132.571.723.000
	2.990.427.306.000
	0,05

	TOWR
	2019
	27.665.695.000.000
	22.959.618.000.000
	0,20

	
	2020
	34.249.550.000.000
	27.665.695.000.000
	0,24

	
	2021
	65.828.670.000.000
	34.249.550.000.000
	0,92

	
	2022
	65.625.136.000.000
	65.828.670.000.000
	0,00

	
	2023
	68.418.946.000.000
	65.625.136.000.000
	0,04

	PBSA
	2019
	722.903.663.896
	664.737.875.477
	0,09

	
	2020
	702.230.672.680
	722.903.663.896
	-0,03

	
	2021
	776.987.707.840
	702.230.672.680
	0,11

	
	2022
	857.819.112.060
	776.987.707.840
	0,10

	
	2023
	795.622.503.779
	857.819.112.060
	-0,07




	Kode Saham
	Tahun
	Total Assetst
	Total Assetst-1
	Growth

	WEGE
	2019
	6.197.314.112.122
	5.890.299.960.562
	0,05

	
	2020
	6.081.882.876.649
	6.197.314.112.122
	-0,02

	
	2021
	5.973.999.226.008
	6.081.882.876.649
	-0,02

	
	2022
	5.424.428.338.683
	5.973.999.226.008
	-0,09

	
	2023
	5.561.533.835.483
	5.424.428.338.683
	0,03

	IPCM
	2019
	1.279.304.590.000
	1.159.193.789.000
	0,10

	
	2020
	1.408.289.984.000
	1.279.304.590.000
	0,10

	
	2021
	1.427.875.007.000
	1.408.289.984.000
	0,01

	
	2022
	1.488.208.066.000
	1.427.875.007.000
	0,04

	
	2023
	1.522.134.648.000
	1.488.208.066.000
	0,02

	GHON
	2019
	740.433.237.000
	485.156.762.000
	0,53

	
	2020
	827.628.586.000
	740.433.237.000
	0,12

	
	2021
	1.021.478.602.000
	827.628.586.000
	0,23

	
	2022
	1.156.622.811.000
	1.021.478.602.000
	0,13

	
	2023
	1.359.147.579.000
	1.156.622.811.000
	0,18
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Hasil Analisis Deskriptif Variabel Kebijakan Dividen (Y)
	Descriptive Statistics

	
	N
	Minimum
	Maximum
	Mean
	Std. Deviation

	DPR
	45
	-23.44
	220.67
	63.3929
	44.74178

	Valid N (listwise)
	45
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Hasil Analisis Deskriptif Variabel Jaminan Aset (X1)
	Descriptive Statistics

	
	N
	Minimum
	Maximum
	Mean
	Std. Deviation

	JA
	45
	.01
	.89
	.3849
	.31408

	Valid N (listwise)
	45
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Lampiran 9 
Hasil Analisis Deskriptif Variabel Kesempatan Investasi (X2)
	Descriptive Statistics

	
	N
	Minimum
	Maximum
	Mean
	Std. Deviation

	PER
	45
	-1.41
	77.35
	14.4007
	11.00629

	Valid N (listwise)
	45
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Hasil Analisis Deskriptif Variabel Kepemilikan Institusional (X3)
	Descriptive Statistics

	
	N
	Minimum
	Maximum
	Mean
	Std. Deviation

	INST
	45
	50.05
	95.64
	68.5016
	14.85395

	Valid N (listwise)
	45
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Hasil Analisis Deskriptif Variabel Pertumbuhan Perusahaan (X4)
	Descriptive Statistics

	
	N
	Minimum
	Maximum
	Mean
	Std. Deviation

	GROWTH
	45
	-.10
	.92
	.0931
	.17002

	Valid N (listwise)
	45
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Grafik Histogram Uji Normalitas
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Grafik Normal P-P Plot
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Hasil Uji Normalitas Kolmogorov-Smirnov
	One-Sample Kolmogorov-Smirnov Test

	
	Unstandardized Residual

	N
	45

	Normal Parametersa,b
	Mean
	.0000000

	
	Std. Deviation
	.55321811

	Most Extreme Differences
	Absolute
	.095

	
	Positive
	.076

	
	Negative
	-.095

	Test Statistic
	.095

	Asymp. Sig. (2-tailed)
	.200c,d

	a. Test distribution is Normal.

	b. Calculated from data.

	c. Lilliefors Significance Correction.



[bookmark: _Toc167187458]Lampiran 15 
Hasil Uji Multikololinieritas
	Coefficientsa

	Model
	Collinearity Statistics

	
	Tolerance
	VIF

	1
	(Constant)
	
	

	
	JA
	.957
	1.044

	
	PER
	.938
	1.066

	
	INST
	.925
	1.081

	
	GROWTH
	.976
	1.025

	a. Dependent Variable: DPR
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Hasil Uji Heteroskedasdisitas
	Coefficientsa

	Model
	Unstandardized Coefficients
	Standardized Coefficients
	t
	Sig.

	
	B
	Std. Error
	Beta
	
	

	1
	(Constant)
	-.007
	.010
	
	-.752
	.456

	
	JA
	.035
	.000
	.201
	1.311
	.197

	
	PER
	.004
	.016
	.035
	.228
	.820

	
	INST
	1.024
	.627
	.255
	1.632
	.111

	
	GROWTH
	9.660E-6
	.000
	.044
	.289
	.774

	a. Dependent Variable: ABS_RES
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Lampiran 18 
Hasil Uji Autokorelasi
	Model Summaryb

	Model
	R
	R Square
	Adjusted R Square
	Std. Error of the Estimate
	Durbin-Watson

	1
	.568a
	.322
	.254
	.01694
	1.850

	a. Predictors: (Constant), GROWTH, PER, JA, INST

	b. Dependent Variable: DPR
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Hasil Analisis Regresi Linier Berganda
	Coefficientsa

	Model
	Unstandardized Coefficients
	Standardized Coefficients
	t
	Sig.

	
	B
	Std. Error
	Beta
	
	

	1
	(Constant)
	-.013
	.013
	
	-.941
	.352

	
	JA
	.035
	.000
	.119
	.897
	.375

	
	PER
	.064
	.021
	.405
	3.014
	.004

	
	INST
	1.821
	.856
	.288
	2.128
	.040

	
	GROWTH
	-2.609E-5
	.000
	-.076
	-.573
	.570

	a. Dependent Variable: DPR
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Hasil Uji Parsial (Uji t)
	Coefficientsa

	Model
	Unstandardized Coefficients
	Standardized Coefficients
	t
	Sig.

	
	B
	Std. Error
	Beta
	
	

	1
	(Constant)
	-.013
	.013
	
	-.941
	.352

	
	JA
	.035
	.000
	.119
	.897
	.375

	
	PER
	.064
	.021
	.405
	3.014
	.004

	
	INST
	1.821
	.856
	.288
	2.128
	.040

	
	GROWTH
	-2.609E-5
	.000
	-.076
	-.573
	.570

	a. Dependent Variable: DPR
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Hasil Uji Simultan (Uji F)
	ANOVAa

	Model
	Sum of Squares
	df
	Mean Square
	F
	Sig.

	1
	Regression
	.005
	4
	.001
	4.753
	.003b

	
	Residual
	.011
	40
	.000
	
	

	
	Total
	.017
	44
	
	
	

	a. Dependent Variable: DPR

	b. Predictors: (Constant), GROWTH, PER, JA, INST
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Hasil Uji Koefisien Determinasi
	Model Summary

	Model
	R
	R Square
	Adjusted R Square
	Std. Error of the Estimate

	1
	.568a
	.322
	.254
	.01694

	a. Predictors: (Constant), GROWTH, PER, JA, INST

	b. Dependent Variable: DPR
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Laporan Keuangan

[image: A close up of a document

Description automatically generated][image: A close up of a document

Description automatically generated][image: A close up of a document

Description automatically generated][image: A close up of a document

Description automatically generated][image: A document with text and numbers

Description automatically generated with medium confidence][image: A document with text and numbers

Description automatically generated]
image2.png
Normal P-P Plot of Regression Standardized Residual

10

Dependent Variable: DPR

Expected Cum Prob

024

oo

000%
o9,

oo
0000,
of

bo

00

y y T
02 04 o5 08

Observed Cum Prob

10




image3.png
Regression Studentized Residual

Scatterplot
Dependent Variable: DPR

3

o
o
° o
o °
o ® °o°
o o
oo
o %0 ® e
o
© o
° of
o o
®
o
o
° °
o
T T T
2 [ 2

Regression Standardized Predicted Value





image4.png
PT NUSA RAYA CIPTA Tbk

DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN

KONSOLIDASIAN

Pada Tanggal 31 Desember 2019 dan 2018

(Dalam Rupiah Penuh)

ASET

ASET LANCAR
Kas dan Setara Kas
Piutang Usaha
Pihak Berelasi
Pihak Ketiga
Piutang Retensi
Pihak Berelasi
Pihak Ketiga
Tagihan Bruto Kepada Pemberi Kerja
Pihak Berelasi
Pihak Ketiga
Aset Keuangan Lancar Lainnya
Persediaan
Uang Muka
Biaya Dibayar di Muka
Total Aset Lancar

ASET TIDAK LANCAR

Investasi pada Ventura Bersama
Properti Investasi

Aset Tetap

Aset Keuangan Tidak Lancar Lainnya
Total Aset Tidak Lancar

TOTAL ASET

PT NUSA RAYA CIPTA Tbk

AND SUBSIDIARY

CONSOLIDATED STATEMENTS
OF FINANCIAL POSITION

As of December 31, 2019 and 2018

Catatan / 2019 2018
Notes Rp Rp

4 688,987,603,088 736,127,823,546

5
35 - 2,780,236,500
409,185,766,441 294,828,814,255

6
35 3,106,510,347 1,138,308,000
329,311,087,323 259,058,691,486

7
35 1,101,814,385 3,070,016,732
724,875,891,238 636,784,760,035
140,884,140 318,339,552
789,097,195 748,388,108
8 46,727,191,741 47,839,574,707
200,165,357 555,958,796
2,204,426,011,255 1,983,250,911,717
9 147,532,751,287 148,949,568,866
10 25,745,542,573 23,410,172,422
1" 81,983,923,408 95,907,631,065
12 3,124,783,231 3,193,481,570

258,387,000,499

271,460,853,923

2,462,813,011,754

2,254,711,765,640

Catatan terlampir merupakan bagian yang tidak terpisahkan dari
laporan keuangan konsolidasian secara keseluruhan

(In Full Rupiah)

ASSETS

CURRENT ASSETS
Cash and Cash Equivalents
Trade Receivables
Related Party
Third Parties
Retention Receivables
Related Party
Third Parties
Gross Amount Due from Customers
Related Parties
Third Parties
Other Current Financial Assets
Inventories
Advances
Prepaid Expenses

Total Current Assets

NON-CURRENT ASSETS
Investments in Joint Venture
Investment Properties

Fixed Assets

Other Non-Current Financial Assets
Total Non-Current Assets

TOTAL ASSETS

The accompanying notes form an integral part of these

consolidated financial statements
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PT NUSA RAYA CIPTA Tbk
DAN ENTITAS ANAK
LAPORAN POSISI| KEUANGAN
KONSOLIDASIAN (Lanjutan)

Pada Tanggal 31 Desember 2019 dan 2018

(Dalam Rupiah Penuh)

LIABILITAS DAN EKUITAS

LIABILITAS
LIABILITAS JANGKA PENDEK
Utang Bank
Utang Usaha
Pihak Ketiga
Liabilitas Bruto kepada Pemberi Kerja
Pihak Ketiga
Utang Lain-lain
Pihak Ketiga
Utang Pajak
Beban Akrual
Uang Muka dari Pelanggan
Pihak Berelasi
Pihak Ketiga

Total Liabilitas Jangka Pendek

LIABILITAS JANGKA PANJANG
Utang Pihak Berelasi Non-Usaha
Liabilitas Imbalan Kerja

Total Liabilitas Jangka Panjang
TOTAL LIABILITAS

EKUITAS

Ekuitas yang Dapat Diatribusikan
kepada Pemilik Entitas Induk

Modal Saham - Nilai Nominal Rp100 per saham
Modal Dasar - 8.000.000.000 saham
Modal Ditempatkan dan Disetor Penuh -

2.496.258.344 Saham

Tambahan Modal Disetor - Neto

Saham Treasuri

Saldo Laba
Telah Ditentukan Penggunaannya
Belum Ditentukan Penggunaannya

Total Ekuitas yang Dapat Diatribusikan
kepada Pemilik Entitas Induk

Kepentingan Nonpengendali

TOTAL EKUITAS

TOTAL LIABILITAS DAN EKUITAS

PT NUSA RAYA CIPTA Thk

AND SUBSIDIARY

CONSOLIDATED STATEMENTS

OF FINANCIAL POSITION (Continued)
As of December 31, 2019 and 2018

(In Full Rupiah)
Catatan / 2019 2018 LIABILITIES AND EQUITY
Notes Rp Rp

LIABILITIES

CURRENT LIABILITIES

13 109,150,000,000 8,704,863,450 Bank Loans

14 Trade Payables
597,805,439,513 441,204,629,997 Third Parties

15 Gross Amount Due to Customers
24,588,725,412 29,750,849,523 Third Parties

16 Other Payables
7,768,200,455 5,696,686,480 Third Parties

17.a 30,066,629,287 23,003,550,374 Taxes Payable

552,461,137 645,372,400 Accrued Expenses

18 Advances from Customers
35 3,112,032,927 3,112,032,927 Related Parties
365,405,407,115 445,553,688,103 Third Parties

1,138,448,895,846 957,671,673,254 Total Current Liabilities

NON-CURRENT LIABILITIES

19,35 6,900,139,444 1,739,518,555 Non-Trade Related Parties Payables

20 96,299,260,317

87,063,650,777 Employment Benefits Liabilities

103,199,399,761

88,803,169,332 Total Non-Current Liabilities

1,241,648,295,607

1,046,474,842,586 TOTAL LIABILITIES

21 249,625,834,400
22 342,472,165,654
23 (35,025,193,299)
25 30,000,000,000

634,091,417,622

EQuITY
Equity Attributable
to Owners of the Parent Entity
Capital Stock - Par Value Rp100 per Share
Authorized - 8,000,000,000 shares
Issued and Fully Paid in Capital -

249,625,834,400 2,496,258,344 Shares
342,472,165,654 Additional Paid-in Capital
(35,025,193,299) Treasury Stock
Retained Earnings
25,000,000,000 Appropriated
626,164,314,852 Unappropriated

1,221,164,224,377
26 491,770

Total Equity Attributable to
Owners of the Parent Entity

Non-Controlling Interest

1,208,237,121,607
(198,553)

1,221,164,716,147

1,208,236,923,054 TOTAL EQUITY

2,462,813,011,754

2,254,711,765,640 TOTAL LIABILITIES AND EQUITY

Catatan terlampir merupakan bagian yang tidak terpisahkan dari
laporan keuangan konsolidasian secara keseluruhan

The accompanying notes form an integral part of these
consolidated financial statements
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PT NUSA RAYA CIPTA Tbk

DAN ENTITAS ANAK

LAPORAN LABA RUGI DAN
PENGHASILAN KOMPREHENSIF LAIN
KONSOLIDASIAN

Untuk Tahun-tahun yang Berakhir pada
Tanggal 31 Desember 2019 dan 2018

PT NUSA RAYA CIPTA Tbk

AND SUBSIDIARY

CONSOLIDATED

STATEMENTS OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
For the Years Ended

December 31, 2019 and 2018

(Dalam Rupiah Penuh) (In Full Rupiah)
Catatan / 2019 2018
Notes Rp Rp
PENDAPATAN 27,35 2,617,754,376,513 2,456,969,219,251 REVENUE
BEBAN POKOK PENDAPATAN 28 (2,343,744,198,023) (2,205,848,044,327) COST OF REVENUE
LABA BRUTO 274,010,178,490 251,121,174,924 GROSS PROFIT
Penghasilan Lainnya 30.a 40,092,199,760 41,903,435,388 Other Income
Beban Umum dan Administrasi 29 (129,779,392,504) (125,722,852,333) General and Administrative Expenses
Beban Lainnya 30.b (11,865,391,339) (3,738,805,759) Other Expenses
LABA USAHA 172,457,594,407 163,562,952,220 OPERATING INCOME
Beban Pajak Penghasilan Final 31 (66,389,084,056) (70,668,690,560) Final Income Tax Expenses
Beban Keuangan 32 (4,029,184,726) (92,841,775) Financial Expenses
Bagian Laba (Rugi) Ventura Bersama 9 (884,314,079) 27,032,964,663 Equity in Net Income of Joint Venture
LABA SEBELUM PAJAK 101,155,011,546 119,834,384,548 INCOME BEFORE TAX
Beban Pajak Penghasilan 17.b e (1,866,434,327) Income Tax Expenses
LABA TAHUN BERJALAN 101,155,011,546 117,967,950,221 INCOME FOR THE YEAR
PENGHASILAN KOMPREHENSIF LAIN OTHER COMPREHENSIVE INCOME
Pos yang Tidak akan Direklasifikasi Items that will not be Reclassified
ke Laba Rugi to Profit or Loss
Pengukuran Kembali atas Remeasurement on
Program Imbalan Pasti 23 (14,970,889,830) (14,911,967,231) Defined Benefit Plans
Penghasilan Komprehensif Lain Other Comprehensive Income
Tahun Berjalan (14,970,889,830) (14,911,967,231) for the Year
TOTAL PENGHASILAN KOMPREHENSIF TOTAL COMPREHENSIVE
TAHUN BERJALAN 86,184,121,716 103,055,982,990 INCOME FOR THE YEAR
LABA TAHUN BERJALAN YANG INCOME FOR THE YEAR
DAPAT DIATRIBUSIKAN KEPADA : ATTRIBUTABLE TO:
Pemilik Entitas Induk 101,155,437,920 117,968,952,089 Owners of Parent Entity
Kepentingan Nonpengendali 26 (426,374) (1,001,868) Non-Controlling Interest
101,155,011,546 117,967,950,221
TOTAL PENGHASILAN KOMPREHENSIF TOTAL COMPREHENSIVE INCOME
TAHUN BERJALAN YANG FOR THE YEAR
DAPAT DIATRIBUSIKAN KEPADA : ATTRIBUTABLE TO:
Pemilik Entitas Induk 86,184,548,090 103,056,984,858 Owners of Parent Entity
Kepentingan Nonpengendali 26 (426,374) (1,001,868) Non-Controlling Interest
86,184,121,716 103,055,982,990
LABA PER SAHAM DASAR 33 M1 48 BASIC EARNINGS PER SHARE

Catatan terlampir merupakan bagian yang tidak terpisahkan dari
laporan keuangan konsolidasian secara keseluruhan

The accompanying notes form an integral part of these
consolidated financial statements
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PT NUSA RAYA CIPTA Tbk

DAN ENTITAS ANAK

LAPORAN ARUS KAS
KONSOLIDASIAN

Untuk Tahun-tahun yang Berakhir pada
Tanggal 31 Desember 2019 dan 2018
(Dalam Rupiah Penuh)

Catatan / 2019 2018
Notes Rp Rp

ARUS KAS DARI AKTIVITAS OPERASI
Penerimaan Kas dari Pelanggan 2,255,260,011,273 2,296,332,079,526
Pembayaran Kas kepada Pemasok (2,157,150,627,060)  (2,182,635,647,554)
Pembayaran Kas kepada Karyawan (87,326,006,146) (83,574,300,500)
Pembayaran Pajak Penghasilan (66,389,084,056) (100,216,465,731)
Pembayaran Bunga (4,029,184,726) (92,841,775)
Pembayaran Operasi Lain-lain (44,850,808,191) (45,078,929,181)
Pendapatan Bunga 36,112,623,903 37,001,517,278
Arus Kas Neto Digunakan untuk

Aktivitas Operasi (68,373,075,003) (78,264,587,937)
ARUS KAS DARI AKTIVITAS INVESTASI
Pembelian Aset Tetap (6,464,580,388) (27,087,623,838)
Penerimaan dari Investasi pada

Ventura Bersama 532,503,500 83,051,687,052
Penerimaan dari Penjualan Investasi - 189,550,000,000
Hasil Penjualan Aset Tetap 11 - 953,590,908
Arus Kas Neto Diperoleh dari (Digunakan

untuk) Aktivitas Investasi (5,932,076,888) 246,467,654,122
ARUS KAS DARI AKTIVITAS PENDANAAN
Penambahan Utang Bank 111,113,434,697 8,704,863,450
Pembayaran Utang Bank (10,668,298,047) -
Pembayaran Dividen Tunai 24 (73,257,445,320) (97,676,593,760)
Arus Kas Neto Diperoleh dari (Digunakan

untuk) Aktivitas Pendanaan 27,187,691,230 (88,971,730,310)
KENAIKAN (PENURUNAN) NETO

KAS DAN SETARA KAS (47,117,460,661) 79,231,335,875
Pengaruh Perubahan Kurs Mata Uang Asing (22,759,797) 39,189,784
KAS DAN SETARA KAS AWAL TAHUN 4 736,127,823,546 656,857,297,887
KAS DAN SETARA KAS AKHIR TAHUN 4 688,987,603,088 736,127,823,546

Tambahan informasi aktivitas yang tidak mempengaruhi arus kas
disajikan di Catatan 40

Catatan terlampir merupakan bagian yang tidak terpisahkan dari
laporan keuangan konsolidasian secara keseluruhan

PT NUSA RAYA CIPTA Tbk
AND SUBSIDIARY
CONSOLIDATED

STATEMENTS OF CASH FLOWS
For the Years Ended

December 31, 2019 and 2018

(In Full Rupiah)

CASH FLOWS FROM OPERATING ACTIVITIES
Cash Received From Customers
Cash Paid to Suppliers
Cash Paid to Employees
Income Tax Paid
Interest Paid
Other Cash Paid for Operations
Interest Received
Net Cash Flows Used in
Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisitions of Fixed Assets
Proceeds Investment in
Joint Venture
Proceeds From Sale of Investments
Proceeds From Sale of Fixed Assets
Net Cash Flows Provided by
(Used in) Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Additional Bank Loans
Payments of Bank Loans
Cash Dividend Payment
Net Cash Flows Provided by
(Used in) Financing Activities
NET INCREASE (DECREASE) IN
CASH AND CASH EQUIVALENTS

Effect of Changes in Foreign Exchange Rate

CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS
AT END OF YEAR

Additional information of non cash activities
are presented in Note 40

The accompanying notes form an integral part of these

consolidated financial statements




image9.png
PT NUSA RAYA CIPTA Tbk

DAN ENTITAS ANAK

CATATAN ATAS LAPORAN KEUANGAN
KONSOLIDASIAN (Lanjutan)

Untuk Tahun-tahun yang Berakhir pada
Tanggal 31 Desember 2019 dan 2018
(Dalam Rupiah Penuh)

Program pensiun imbalan pasti memberikan
eksposur Perusahaan dan entitas anak terhadap
risiko aktuarial seperti risiko tingkat bunga.

Risiko Tingkat Bunga

Nilai kini liabilitas imbalan pasti pensiun dihitung
menggunakan tingkat diskonto yang ditetapkan
dengan mengacu pada imbal hasil obligasi korporasi
berkualitas tinggi. Penurunan suku bunga obligasi
akan meningkatkan liabilitas program.

Asumsi aktuarial yang signifikan untuk penentuan
liabilitas imbalan pasti adalah tingkat diskonto.
Sensitifitas  analisis  dibawah ini  ditentukan
berdasarkan masing-masing perubahan asumsi yang
mungkin terjadi pada akhir periode pelaporan,
dengan semua asumsi yang lain konstan.

2019

PT NUSA RAYA CIPTA Tbk

AND SUBSIDIARY

NOTES TO CONSOLIDATED
FINANCIAL STATEMENTS (Continued)
For theYears Ended

December 31, 2019 and 2018

(In Full Rupiah)

The defined benefit pension plan typically expose the
Company and subsidiary to actuarial risks such as
interest rate risk.

Interest Rate Risk

The present value of the defined benefit plan liability
is calculated using a discount rate determined by
reference to high quality corporate bond yields.
A decrease in the bond interest rate will increase the
plan liability.

Significant actuarial ~ assumptions for  the
determination of the defined obligation are discount
rate. The sensitivity analysis below have been
determined based on reasonable possible changes of
the repective assumptions occuring at the of the
reporting period, while holding all other assumptions
constant.

2018

Kenaikan 1 %/ Penurunan 1%/
Increase 1% Decrease 1%

Kenaikan 1 %/ Penurunan 1%/
Increase 1% Decrease 1%

Present Value of
Benefits Obligation
Current Service Cost

Rp Rp Rp Rp
Nilai Kini Liabilitas
Imbalan Pasti (2,049,714,433) 1,389,137,468 (1,761,908,781) 1,918,877,527
Biaya Jasa Kini (162,730,716) 130,668,661 (134,818,077) 150,095,123
Biaya Bunga - - - -

21. Modal Saham

Interest Cost

21. Capital Stock

Susunan kepemilikan saham Perusahaan pada
tanggal 31 Desember 2019 dan 2018 adalah sebagai
berikut:

The share ownership in the Company as of
December 31, 2019 and 2018 are as follows:

Jabatan Dalam Jumlah Persentase Total Modal
Perusahaan / Saham/ Kepemilikan / Disetor /
Position in Number of Percentage of Total Paid-In
Nama Pemegang Saham / Company Shares Ownership Capital Stock
Name of Stockholders % Rp
PT Surya Semesta Internusa Tbk (SSI) *) 1,581,372,800 64.76 158,137,280,000
PT Saratoga Investama Sedaya Tbk 173,913,000 712 17,391,300,000
Ir. Hadi Winarto Christanto Direktur Utama / 61,352,500 2.51 6,135,250,000
President Director
Ir. Eddy Purwana Wikanta Wakil Direktur 61,352,500 2.51 6,135,250,000
Utama / Vice
President Director
David Suryadhi Direktur / Director 46,000,000 1.88 4,600,000,000
PT Nusira Putera *) 40,000,000 1.64 4,000,000,000
PT Enercon Paradhya International 14,827,500 0.61 1,482,750,000
PT Anindita Rahadian Perkasa *) 5,335,000 0.22 533,500,000
PT Hadinusa Tirta *) 5,335,000 0.22 533,500,000
PT Anugerah Andita Suryadi *) 4,000,000 0.16 400,000,000
Ir. Royanto Rizal Wakil Komisaris 2,000,000 0.08 200,000,000
Utama /

Vice President

Commissioner
Masyarakat / Public (di bawah / befow 5%) 446,426,544 18.29 44,642,654,400
Sub Total / Sub Total 2,441,914,844 100.00 244,191,484,400
Saham Treasuri / Treasury Stock 54,343,500 5,434,350,000

Total / Total

*) Pemegang saham pendiri

56

249, 400

*) Founding shareholders
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Untuk Tahun-tahun yang Berakhir pada
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22. Tambahan Modal Disetor - Neto

PT NUSA RAYA CIPTA Thk

AND SUBSIDIARY

NOTES TO CONSOLIDATED
FINANCIAL STATEMENTS (Continued)
For theYears Ended

December 31, 2019 and 2018

(In Full Rupiah)

22. Additional Paid-in Capital — Net

2019
Rp

2018
Rp

Penawaran Umum Perdana 321,556,052,854

Penerbitan Waran Seri | 15,445,426,800
Selisih antara Aset dan Liabilitas
Pengampunan Pajak 5,470,686,000

321,556,052,854 Initial Public Offering

15,445,426,800 Issuance of Series | Warrants
Difference between Assets and
5,470,686,000 Liabilities Tax Amnesty

Total 342,472,165,654

342,472,165,654 Total

23. Saham Treasuri

23. Treasury Stock

Berdasarkan SE No.1 Otoritas Jasa Keuangan (OJK)
dan Peraturan No. 2/POJK.04/2013 tanggal
23 Agustus 2013 tentang Pembelian Kembali Saham
yang Dikeluarkan Oleh Emiten Publik Dalam Kondisi
Pasar Yang Berfluktuasi Secara  Signifikan,
Perusahaan melakukan Pembelian Kembali Saham
dengan jangka waktu pelaksanaan selama 3 bulan
terhitung sejak tanggal 31 Agustus 2015 sampai
dengan 30 November 2015. Pada tanggal
27 November 2015, Perusahaan memperpanjang
Pembelian Kembali Saham dengan jangka waktu
waktu pelaksanaan selama 3 bulan terhitung sejak
1 Desember 2015 sampai dengan 29 Februari 2016.
Berdasarkan Peraturan OJK No. 30/POJK.04/2017
tanggal 21 Juni 2017 tentang Pembelian Kembali
Saham yang Dikeluarkan oleh Perusahaan Terbuka,
Perusahaan wajib mengalihkan saham pembelian
kembali dalam jangka waktu paling lama 5 tahun.

Mutasi saham treasuri akibat dari program pembelian
kembali saham pada tanggal 31 Desember 2019 dan
2018 adalah sebagai berikut:

Based on SE No.1 Financial Services Authority and
Regulation (OJK) No.2/POJK.04/2013 dated August
23, 2013 regarding Repurchase of Shares by Public
Issuer in a Significantly Fluctuating Market Condition,
the Company repurchased some of it's shares within
the exercise period of 3 months from
August 31, 2015 until November 30, 2015. On
November 27, 2015, the Company extended
Repurchase of Shares for period of time with
execution for 3 months from December 1, 2015 until
February 29, 2016. Based on OJK Regulation No.
30/POJK.04/2017 dated June 21, 2017 regarding
Repurchase of Shares by Public Company, the
Company is obliged to transfer the repurchased
shares within a maximum period of 5 years.

The movements of treasury stock from share
repurchase program as of December 31, 2019 and
2018 are as follows:

Total Persentase Total /
Saham / Kepemilikan / Total
Total Shares Percentage of
Ownership
% Rp

Saldo Awal 54,343,500 218 35,025,193,299 Beginning Balance
Saham yang Dibeli Kembali - -- -- Share Repurchased
Saldo Akhir 54,343,500 218 35,025,193,299 Ending Balance

24. Dividen Tunai

24. Cash Dividends

Berdasarkan Berita Acara Rapat Umum Pemegang
Saham Tahunan pada tanggal 3 Mei 2019, para
pemegang saham Perusahaan menyetujui untuk
dibagikan dividen kepada pemegang saham sebesar
Rp30 per saham atau sejumlah Rp73.257.445.320.
Pada tanggal 28 Mei 2019, Perusahaan telah
melakukan pembayaran atas dividen kas tersebut.

57

s

Based on Notarial Minutes of Annual Shareholders
General Meeting on May 3, 2019, the Company’s
shareholders approved to distribute dividends to
shareholders amounting to Rp30 per shares or
aquivalent to Rp73,257,445,320. On May 28, 2019,
the Company has paid the cash dividends.
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